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Plans for the Victory Loan Drive 


Goals . - 
On August 23 Secretary Vinson made public 
the plans for the Victory Loan Drive, the last 
great public drive to be held. The total goal 
for the drive was set at $11 billion of which § 
billion is to come from gales to individuals and 
$7 billion from other nonbank investors. Of the 
$4 billion quota for individuals, $2 billion was 
set as the goal for Series E bond sales. 


Ma jor emphasis on individuals 


As in the last two war loans, the major en- 
phasis throughout the Victory Loan will be placed 
on sales to individuals. The sales period for 
individuals will extend from October 29 through 
December 6. All savings bonds (Series E, F, and 
G) and savings notes processed through the Fed- 
eral Reserve Banks between October 29 and Decen- 
ber 31 will be credited to the Drive. During 
this extended period efforts will again be made 
to enlarge individuals' purchases of Series — 
bonds through payroll savings plans. It is in- 
portant .to note that although this will be the 
last large-scale bond drive to be held, the Seo- 
retary stated in his announcement that it is es- 
sential to continue the payroll savings progran 
in order to finance the continued high expendi- 
tures involved in maintaining occupation forces, 
demobilization, and reconversion. 


Subscriptions from all other nonbank inves- 
tors for marketable securities offered in the 
Drive will be received from December 3 through 


December &. 


Securities offered 

Seven securities will be offered in the Vic- 
tory Loan -- four non-marketable and three mar- 
ketable issues. The four non-marketable securi- 
ties consist of Series E, F, and G savings bonds 
and Series C savings notes all of which were 
available in the 7th War Loan. The three market- 
able issues, similar to those offered in the last 
war loan, consist of 7/8 certificates of indebt- 
edness, 2-1/%% Treasury bonds, and 2-1/2% Treas- 
ury bonds. The specific maturity dates are sun- 
marized in Table 1 at the end of this article. 


Commercial banks, except for the limited 


purchases described below, will not be permitted 





to own the 2-1/24 or 2-1/%4. treasury vonds 
offered in the Drive until within ten years of 
the respective maturity dates. ~ 


The 2-1/2% and 2-1/%% Treasury bonds will be 
Gated November 15, 1945 and the certificates of 
indebtedness will be dated December 3, 1945. Ac- 
crued interest from those Gates will be charged 
on all subscriptions entered and paid for after 
thoss dates except subscriptions amounting to 
$1,000 or less for the 2-1/4 and 2-1/24 Treasury 
bonds. 


Geographic allocations 


To avoid unnecessary transfers of funds from 
one locality to another, the Treasury again urged 
that all subscriptions by corporations and firms 
be entered and paid for through the banking in- 
stitutions where funds are located. This request 
was made to prevent disturbance to the money 
market and the banking situation. The Treasury 
will undertake, as in the 7th War Loan, to see 
that statistical credit is given to any locality 
for such subscriptions as the purchaser may re- 
quest, except that subscriptions from insurance 
companies will be credited to the State of the 
home office as in the past. 


Speculative purchases discouraged 


In order to help in achieving its objective 
of selling.ae many securities as possible outside 
of the banking system, the Treasury urged the co- 
operation of all banking institutions in declining - 
to make speculative loans for the purchase of 
Government securities, and in declining to accept 
subscriptions from customers which appear to be 
entered for speculative purposes. The acquisi- 
tion of outetanding securities by banks on the 
understafiding that a substantially like amount of 
the new securities will be subscribed for through 
such banks, thus enabling them to expand their 
war loan deposit balances, is regarded as an in- 
proper practice by the Treasury. ‘The Secretary 
has requested banking institutions not to make 
such purchases. The Treasury is in favor of the 
banks making loans to facilitate permanent in- 
vestment in Government securities provided such 


. loans are made in accord with the joint statement 


issued by the National and State Bank Supervisory 
Authorities on November 23, 1942, in which it was 





stated that “subscribers relying upon anticipated 
income may wish to augment their subecriptions by 
temporary borrowing from banks. Such loans will 
not be subject to oriticiem but should be on a 
short-term or amortization basis fully repayable 
within periods not exceeding six months". 


The Treasury requested that all nonbank in- 
vestors refrain from selling securities hereto- 
fore acquired to obtain funds to subscribe for 
the securities offered in the Victory Loan Drive. 
This request is not intended to preclude normal 
portfolio adjustments. However, subscriptions by 
insurance companies and savings institutions will 
be subjected to limitations which are outlined in 


the accompanying Table 1. 


Deferred payments 


Life. insurance companies, savings institu- 
tions, and States, municipalities, political sub- 
divisions, and similar public corporations, and 
agencies thereof, will be permitted to make de- 
ferred payment, at par and accrued interest, for 
the 2-1/4% and 2-1/2% marketable bonds allotted 
to them, up to February 26, 1946. 


Concurrent investment of time deposits 
by commercial banks 

During the period from December 3 through 
December 6, commercial banks (which are defined 
for this purpose as banks accepting demand depos- 
ite) will be afforded an opportunity to invest a 
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portion. of their time deposits in Series F and 
Series @ savings bonds, the 2-1/%6 and 2-1/2% 
Treasury bonds, and the 7/54 certificates offered 
in the Drive. Such subscriptions are limited to 
10% of the combined amount of savings deposits 
and time certificates of deposit of individuals 
and nonprofit organizations or $500,000, which- 


, ever is less, except that the aggregate amount of 


Series F and G savings bonds (Series 1945) hela 
by any bank may not exceed the annual limita- 
tion ‘of §100,000 (iesue price). Securities so 
acquired by the banks will not be included in the 
Drive nor will they be counted toward any quota. 


Gpecial Franklin Delano Roosevelt Bond 


The special boné in semory of the late 
President Franklin Delano Roosevelt will first be 
available at the start of the Victory Loan Drive, 
when it will be on sale at all agencies author- 
ised to isgue Series E savings bonds. 

This bond, in the denomination of $200, with 
an issue price of $150, will conetitute an addi- 
tional denomination of Series E bonds, and will 
have the same terms and attributes as the other 
denominations. 


Table 1, which follows this article, pre- 
sents a comparison of the features of the various 
securities offered; Table 2 shows the redemption 
values and investment yields of the savings bonds 
and savings notes. 
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Securities Offered in the Victory Loan, October-December 1045 


Table 1. -.Comparison 


of Various Features of Securities Offered 
















































































Marketable securities offered in the Victory Loan 
Feature 
2-1/2% Treasury bonds 2-1/% Treasury bonds 7/8 certificates 
Tesue PPICO,..cccecceccees Par 1/ Par 1/ Par 1/ 
Tasue date......ccecsesees Bovesber 15, 1945 Bovesber 15, 1945 Decender 3, 1945 ms 
Maturity date..........0.< Decesber 15, 1972 December 15, 1962 December 1, 1946 
RateuneS,.<cis iad cevsies 2-1/2% per annum», peyeble semi-annually | 2-1/"% per annum, payable semi-annually| 7/8 per annum, peyable semi-annually on 
on June 15 and December 15 on June 15 and Decesber 15 June 1 and December 1, 1946 
ility prior to 
ma ty: 
At option of Treasury.| On and after December 15, 1967. on any | On and after December 15, 1959, on any ‘ Fone 
interest date on four months’ notice interest date on four months’ notice 
At option of holder: 
For oceesecese Bone Yone Vone 
For payment of 
Federal . 
estate, and gift 
taxes.......+++++| Bonds owned by decedent at time of death; Bonde owned by decedent at time of None 
' are redeemable at par and accrued in- death are redeemable at par and accrued 
terest for the sole purpose of paying interest for the sole purpose of pay- 
Federal estate taxes ing Federal estate taxes 
Negotiability............+.| Negotiable 2/; but commercial banke may | Negotiable 2/; but commercial danke Pully negotiable 2/ 
not purchase in the market before may not purchase in the market before 
December 15, 1962 3/ December 15, 1952 3/ 
igibility as collateral 
Tor LOANS... scscccescccee Complete 4/ Complete 4/ Complete 
igible subsoribers...... all, except that commercial banks may subscribe only for the limited investment of time deposits 3/ 5/. 
and that insurance companies and savings institutions will be subject to an over-all limit 6/. 
Limits on subscriptions 
by eligible eubsoribers.. Commercial banks may subscribe only for the limited investment of time deposite 3/ 5/; and subscriptions 
from insurance companies and institutions will be subject to an over-all limit 6/. Subsecrip- 
tions from other investors will not de limited. 
nominations.........++++| $900, $1,000, $5,000, $10,000, $100,000, | $900, $1,000, $5,000, $10,000, $100,000, $1,000, $5,000, $10,000, $100,000, 
and $1,000,000 and $1,000,000 and $1,000,000 
carer or registered......| Bearer form, cowons attached; or reg- | Bearer form, coupons attached; or reg- | Bearer form only, coupons attached 
, istered fors ; istered form 
; ~<a 
1/ Accrued interest will de charged from Boveuber 15, 1945 on all pur- the time that it is eligible to purchase the bonds in the market, 
chases of Treasury bonds made after that date and from December 5. it must dispose of any bonds acquired during that period by failure 
ee tan sank aoe except of a loan to be paid at maturity. ; 
on of $1,000 or less for the and 2-1/%6 Treae- 5/ Commercial banks may subscride with the Victory Loan, 
ury bonds. Subscriptions from others than for the but not as part of the Loan, te the and 2-1/W6 Treasury 
‘eeeeeaaine- cone ee shel Pe See, on. donde and 7/&% certificates offered in the Victory loan and to 
and socrued interest to their respective 1 dates or to date of Series F and G savings bonds. These subscriptions, which will be 
later payment. cepted from December 3 through December 8, will be limited, in 
2/ The Treasury is requesting that there be no trading in the new mar- the aggregate, to 10% of the combined amount of time certificates 
ketebdle securities until after Decesber &, 1945. of deposit of individuals and non-profit corporations or associe- 
J/ A comercial bank is defined for this purpose as one which accepts tions and of savings deposits, but not to ‘exceed $900,000. Pur- 
demand deposits. ‘ eee oo Rete Fee Ot es ae oe 
&/ Although @ commercial bank may make loans on this issue prior to regular annual limit, applicable to all investors, of 000 for 


(Continued on following page) 
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Securities Offered in the Victory Loan, October-December 1045 - (Continued) 
Table 1. - Comparison of Various Features of Securities Offered - (Continued) 





Non-marketable securities offered on continous sale 





United States savings bonds 


Treasury savings notes 





Series E 


Series F Series G 


Series C 








Teeue Price... ..sseseceres 


75% of maturity (par) value 


Tf of maturity (par) value Par 


Par 





Teeue Gate......scscccsees 


Firet of month in which pay- 
ment is received by an a- 
thorised issuing agent 


First of wonth in which pay- | First of month in which pay~ 
by a Federal| ment is received by a Federal 
Reserve Bank or branch or the} Reserve Bank or branch or the 
U. 8. Treasury 


First of month in which paid 
for and check actually col- 
lected 





Maturity date........eeses 


10 years from iesue date 


12 yeans from issue date 


3 years from issue date 





Tnterest...ccccccscvcceces 


Accrues to par to provide ap-' 


pr ay 





“it held to ma- 
turity; lesser yields if re- 
deemed at earlier dates J/ 


Accruse to par to provide ap- 
proximately 2.53% compounded 
semi-annually cut back below par to provide 


if held to ma- 
turity; lesser yields if re- | lesser yields if redeened be- 
deemed at earlier dates 7/ fore maturity; but redeenabdle 
at par in event of death 7/ 


a-1/2% per annum, paid sexi- 
emmually. “Redemption values 


Accrues to provide approxi- 
mately 1.07% compounded semi- 
ammually if held to maturity; 
lesser yields if redeemed for 
cash or tendered in payment 

of taxes at earlier dates 7/&/ 





Redeemability prior to 
maturity: 
At option of Treasury. 


At — of holder: 
Or Cagh......++5+ 


For payment of 
Federal income, 





At any time after 60 days 
from iseue date without no- 


Qn firet of any month after 
6 months from issue date on 
1 month's notice, at stated 
redemption values, at any 


On first of any sonth after 
6 months from issue date on 
1 month's notice, at stated 
redemption values, at any 
Yederal Reserve Bank or YPederal Reserve Bank or 
Dranch, or at the U. 8. Dranch, or at the U. §. 
Treasury 7/ Tr 7 1/- Red ble at 
par in event of death 





7 


At any time 6 months after 
iesue date without notice, at 
stated redemption values at 
office which issued the 


notes 7/ 8/ 














estate; and gift 
CARO. cee eeeccnee None None None, but Series G bonds are | At any time 2 months after 
Tedeemable at par in case of | issue date without notice, 
death and proceeds may be at stated redemption values 7/ 
eed for any estate purpose 
Negotiability. .......es6+5 None None None Bone 9/ 
Eligibility ae collateral 
for loane.......-eeeeees . None Bone None May be pledged ae collateral 


for loans from banking inst i- 
tutions 








by eligible subscribers.. 


Annual limit of $5,000 matu- 
rity value ($3,750 issue 
price) 


$100,000 (issue price) for Series F 
and @ combined. Commercial 
Danks are subject to additional re- 


Eligible subscribers......| Natural persons only All, except that commercial banks all 
are subject to the limite stated 
velow 3/ 5/ 

Limite on subscriptions 
Anmual limit for all subscribers of None 





able only to the armed forces 


; strictions ¥/ 5/ 
Denominations. .........+++| $25, $50, $100, $200, $900, $25, $100, + $1,000, $100, $900, $1,000, $5,000, $100. $500, $1,000. $5,000, 
and $1,000 (maturity walus); | $5,000, and $10,000 (maturity! and $10,000 $10,000, $100,000, $500,000, 
aleo $10 denomination avail- | value) and $1,000,000 





Bearer or registered...... 








Registered form only 


Begistered form only 











Not registered, but name and 
addrese of owner are in- 





ecrided thereon 





the emount of United States Government securities held by the sud- 


scrider on June 1, 1945. 


Yor redemption values and investment yields of savings donde and 
eavings notes, see Table 2. 
If insoribed in the name of a bank accepting demand deposits, cash 


rities held by the subscribing company on 

of that comany's total admitted assets as of that date, whichever i at or before maturity will be made only -at issue price 
figure is larger. ‘Savings institutions, which are defined for this ), and without accrual of interest. However, if a note is ac- 
purpose as savings banks that do not accept demand deposits, sav- qaired by any such bank through forfeiture of a loan, cash payment 
ings and loan associations, building and loan associations, cooper- will be made at par plus sccrued interest to the month in which so 
ative banks, and credit unions, will be permitted to subscribe to e 

the marketable securities in aggregate amounts not in excess of 9/ Savings notes may be transferred by a corporation to its subsidiary 
an amount equal to twice the anount of the net increase in assets providing that it owns at least (0% of the stock with voting power 
(total assets less borrowed funds) of the subscriber during the of wich subsidiary. 

period from July 1, 1945 through September 30, 1945, plus 7% of 
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Table 2.- Redemption Values and Investment Yields of 
United States Savings Bonds and Treasury Savings Notes 








































































































PAR? A - UNITED STATES SAVINGS BONDS ‘s 
%& : Approximate investment yield 1/ 
On current redemption 
Redemption On parchase price from On current redemption value 
of $100 ee Aseue ‘ag ow oe os areconre.. A yon hae & beginn: Shs each a -. 
Period after of eac -year per eac -year per S 
issue date to maturity oe 
Series E | Series F we 
(Issue A LE pay tage BF a Se wias Series Rensoe sentes as es nonpee er oar 
price o ; 
Prrey | P§n00) 
” (Percent) (Percent) ( Percent) 

Less than year 00 Not le 0.00 ick ae 2.90 2/| 2.53 2/] 2. 0.00 0,00 | 0,10 
172 to Pyar. are ps 3 . se 2 sh “= 3.85 9 2:88 2/ 2:82 2/ 3 x "3 
to l- oe . . ~ . . . . . . . . . . 
1-1/2 to 2 years.. $8:20 74.50 | 3:50 .88 . “th 3.25 5768 ett 1.32, 1.07 aiih 

2 to 2 years.. 6. 4, ‘ é -61 61 .38 2.91 2. 1.31 1, 2 Be 
SURE years.. 7780 Re Be 2:06 y 3 358 oe 538 ug 1:35 37 
° ars.. * . . * > > > . * * . 
3-1/2 to 4 rare 79.00 70 80 Ce 1.03 1.04 3:26 3.15 3.20 2. 2.35 2.43 

years.. 10. Ff ~ 1.62 1.1 1.20 5 a -26 2. 2. 2.64 
Live we years.. Si:00 -$ i ° i. 1. i 1.35 5:87 35 3 Has ob 06 

to 5- years.. 82,00 he “ i145 1. 1.33 Ol 3.27 £2 : 2, 3:23 3 
b-i7e to 6 years.. £3.00 “ 1.85 1,63 2. 4,18 3.29 ; 2.41 21 ‘§ 

- - 6 * ‘ 1.76 i, 441 . . 4,76 +16 * 
cucwme:| 28) ae) Be) eR ce] te) | 
t beak 2 years... -00 oO ° . . . . . . . . . 

1 ife" te & years... 90.00 86.10 wie 3:85 2.03 2.05 |} 4.26 3-35 3.37 . 4, "0b 32 
3 : s - 2. 2, 2.12 || 4.21 40 39 4, 2. 21 
By Age y te ih 3h 00 ied 7-78 2. 1 5718 2.18 || 4.17 34g 3% 4°28 5:9 +20 
9 to 9-1/2 years.. 96.00 90.00 1p 2.7 2.1 2.23 4,12 3-94 3.46 4,17- 3. 19 
9-1/2 to 10 years. 96.00 91.40 3 s 2.84 2.2 2.27 4,08 3.63 3.51 4,08 3.26 18 
40 by a | years| 100.00 36:30 97.90 2.90 2.2 om 3-72 e Ris ah 3-2 
11 to 1-1/2 Ged >. 96-20 “6 ia 2:40 2. 3-9 2 ih ie 7 BE 
-1/2 2 years eeeeee . . . . . eee 7 . eeee . . 
12 a aeceseses | sree . 100,00 150.00 2.53 2.50 eres sneer sone eeee Aer seer 
] 
PART B - TREASURY SAVINGS NOTES, SERIES 0 
Approximate investment yice142/ Approximate investment yie1a4 
Tax-payment On current oa Pie tok a 
and redemp- On purchase tax-payment Period after — purchase -paymen 
Period after tion values redempti tion values rice from r ion 
iesue date of $1,000 slimes data 4 Svalues from. wae of $1,000 tesue date to ‘value thes 
note . of beginning of ~ note beginning of | beginning of 
each monthly each monthly each monthly | each monthly 
period Period to y ; period period to 
; maturity _ maturity 
(Percent) (Percent) (Percent) (Percent) 
redeemab: kagiue 1.07 2 
~ herd oda uot Siscunas oteue 1.08 &/ 19 to 20 months.. $1,014, 20 89 1.26 
2 to 3 months..... aoe -60 1,09 20 to 21 months.. ore 92 1.26 
3 to & months..... 1,001.50 .60 1.11 21 to 22 months.. 1,016.20 92 1.27 
: 1.12 22 to 23 months.. 1,017.20 z P 1.28 
See 3 See é 1 002150 y = 1.14 23 to 2h months. 1,018.20 3h 1.28 
to 7 monthe..... 1,003.00 -60 1.16 24 to 25 months. . 1,019.20 “ 1.29 ~ 
= 1.17 25 to 26 the.. 1,020, - a 
y = 5 ame? s<* 1008-60 ro] 1.17 26 to 27 onthe. 1921240 “32 1739 
9 to 10 months.... 1,005. 40 P 1.18 27 to 28 months.. 1,022.50 .99 1.29 
‘ 2 a3 28 to 29 the.. 1,023.60 i. 1. 
+ ba be penn 1-608. Ie 1128 29 to 30 nape... 1 oeh: 70 tor 133 
12 to 13 months... 1,007.80 . - 4.22 30 to 31. months, . 1,025.80 1,02 1.29 
- 1.22 1 to 32 months.. 1,026.90 é i. 
AB oe A tee +°009;60 “8 1:22 ie to 35 raved ni 11088700 toe 1139 
15 to i2 months... 1,010.50 e 1.23 3 to 34 monthe.. 1,029.10 1,05 1.28 
m . 1.24 4 to nths.. 1,030.20 1. 1.26 
os Hemmant tee 2 | ith |RERES:| bee | ee | Ss 
& to 19 months... 1,013. 88 1.2 monthe.......-. 1,032. 1.07 seks 
1 annual rate, compounded semi-annually. issuance to maturity. ; 
¥ en te Seveqteset yield for entire period from 3/ May be redeemed only for tax payment. 
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Federal Government Expenditures for the 
Fiscal Years 1940, 1945, and 1946 


the Treasury Vinson, 


in connection with his statement on Octo- 


reg tae By 
ber 1 a NS ee Se ee ee ee OS ae ee cane ef Repreneato- 


tives, presented « on of 


lene 2 19%5, ant 
ae oF 
Secretary Vinson's statement on 


The table below shows a summary of Federal 
exoenditures by fiscal years for 1940, a pre-war 
year; 1945, the peak war year; and Budget esti- 
mates for 1946, a year of transition from war to 
peace. The table also includes net receipts and 
deficits for each of the years. 


Total expenditures increased from $9.3 bil- 
lion in 1940 to $100 billion in 1945, and will 
fall off to about $66.4 billion in the current 
fiscal year which ends next June 30. 


War activities 
In the fiscal year 1945 more than 90 cents 
out of every dollar spent by the Federal Govern- 


the Buiget on August 31, 1945. 
Government 


tures for the fiscal 


4iscussi Government expenii 
and 1946, The 1946 figuras are estimates released by the 


The following is « reprint of 
expeniitures. 


went went to meet the direct costs of the war. 
According to the revised Budget estimtes re- 
leased fugust 31, this proportion will drop to 
about 76 cents. This reduction is the net result 
of decreased war expenditures and an increase in 
other expenditures. War expenditures, according 
to the Budget, will amount to $50.5 billion in 
the current fiscal year, compared with $90.5 bil- 
lion in 1945, a reduction of about “4. ‘The es- 
timate for 1946 of $50.5 billion might seem high 
at first appraisal in view of the capitulation of 
Japan just 1-1/2 months after the beginning of 
the fiscal year. It should be kept in mind, how- 
ever, that even though billions of dollars of 
contracts have been and will be cancelled, cash 


Actual Receipts and Expenditures of the Federal Government 
for Fiscal Years 1940 and 1045 and Budget Estimates for 1946~ 
(In billions of dollars) 













































































Piscal years 
Budget 
Actual estimate Change 
Actual 
1940 1945 1946 
( Pre-war (Peak war (Reconversion es dB 
year) year) to peace) 
1946 
NOt POCCAPES. ec evccesscccvecceacrcecsseseceee 5.4 46.5 36.0 +30.6 
SSSSS=E__lr—X— 
Expenditurve 
ar activities: 
Budgetary Bcc necné cba eeweas -eveconees 1.7 90.0 51.0 +49.3 
Government corporations (net)........6. 7 5 -.5 -.5 
Total war BOCAVItles...cccccccccsccteces ZT 3 90.5 50.5 +48 .8 
SSS Oe 
Other activities: 
Veterans' Administration. ...........+.+. -6 2.1 3.2 2.6 
Refunds of taxes and duties........cecee el +} 2.9 +2.8. 
Interest on public debt... eeeeeee eeeeeee 1.0 3. 4.5 +325 
Total Veterans', refunds, and taxes. . 1.7 7.4 10.6 48.9 
Unemployment relief... eeeeeeeeeeeee eeeee 2.2 > = -2,.2 
International finance. ocd e cvosecece ¢teece - . - 2.5 42.3 
Other expenditures: 
Budgetary SEO... cacccses eereeeetere 3.4 3.0 3.4 = 
Government corporations and credit , 
agencies COOS) oo. acdecntele rst avsneee PS | f -.& -,4 -.7 
Total other activities......... eeesee 7.6 9.5 15.9 48.3 
= 
Total SMPOMELGUPOS sc cc ccccccccosicccesseces 9.3 100.0 66.4 457.1 
Excess of expenditures......... 64 aoe nvin chw Re ice te a 53.6 30.4 +26.5 
Y/ Includes net outlays of Government corporations ani : 
credit agencies. 
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outlay will remain relatively ‘high for some 
monthe. Time is required to demobilize more than 
12 million men; probably $4 billion or $5 billion 
will be spent in terminating war contracts; 
mistering-out pay will require about $270 for 
each man discharged; to name some of the factors 
which will tend to keep expenditures from drop- 
ping quickly. 


The following shows a rough breakdown for 
several years of war expenditures, including net 
war outlays of the Reconstruction Finance Corpo- 
ration and ites affiliates. 





Piscal years 


Ia 
1940 }1942 | 1942) 1943) 19%) 1945 (gets 
(in billions of dollars 














Munitions... | 2/| 4.5/20.3[55.2)60.2| 58.5) 21.0 
Nonmuniti q 
& sub. 
ng he 2/| 1.0] 2.8/10.6}17.5| 21.6)19.0 
Mi scellane- 
OUB. see 2/ 11 5.2 9.5 12.0 10.4 10.5 
Total war ac- 
poche 
tare. ...-- Me? | 6.7}28.3175.3189-7| 90-5150.5 





























The classification "munitions" includes not 
only military type items but also civilian or in- 
dustrial type products. In fact, the term as 
used here covers all products except food pro- 
cured in the continental United States for the 
armed forces or for lend-lease. The classifica- 
tion “pay and subsistence" consists of pay of the 
armed forces, dependency allowances, mustering- 
out pay, subsistence, and travel allowances. 
"Migcellaneous" includes civilian pay in war 
agencies, stock piling of critical materials, 
agricultural lend-lease, payments for United Na- 
tions Relief and Rehabilitation Administration, 
contract-termination payments, and ccmmercial 
transportation and public utilities relating to 
troops and equipment in the United States. 


Following the fiscal year 1946, war expendi- 
tures will, of course, decrease very rapidly, al- 
though it 18 too early at thie time to indicat» 
the probable cost in 1947 and thereafter of main- 
taining the Army and Navy. 


Other activities 
Expenditures other than war activities in- 








2/ Breakdown not available. 


creased from $7.6 billion in 1940 to $9.5 billion 
in 1945, while the estimate for 1946 is $15.9 
billion. 


In connection with these activities there © 
are two factors of interest: (1) the expendi- 
tures in 1946 for certain items are higher than 
they are expected to be in succeeding years --— 
notably refunds of taxes, where corporate refunds 
are at their peak, and the international payments 
under the Bretton Woods Agreements boing at a 
considerably higher level than expected in the 
future; and (2) the expenditures for 1946 will be 
greater than those at the pre-war level in cer- 
tain instances where they are directly affected 
by the war, such as for care, rehabilitation, and 
hospitalization of war veterans, expenses of the 
Treasury Department incident to the collection of 
larger taxes and the management of the war debt, 
and expenses of the General Accounting Office in 
connection with the audit and settlement of ac- 
counts. 


Veterans, refunds, and interest 
Expenditures for veterans, refunds, and in- 
terest are largely war caused, being sometimes 
referred to as “aftermath of war". These expend- 
itures amounted to $1.7 billion in 1940, $7.4 
billion in 1945, and are expected to require 
$10.6 billion in 1946, this latter figure repre- 
senting the all time peak. The estimate for 1946 
represents more than a six-fold increase compared 
with 1940. During the current year these “after- 
math of war" items will account for about two- 
thirds of all Federal "non-war" expenditures. 


Total expenditures for veterans' benefits 
might be at a higher level in the next two or 
three years than the $3.2 billion now forecast 
for the current year due largely to the educa- 
tional and readjustment allowance programs. How- 
ever, these programs, as well as the Government's 
contribution to the National Service Life Insur- 
ance Fund, should be substantially reduced in 
later years. ; 


The fiscal year. 1946 is probably the peak 
year for refunds of taxes, the estimated expendi- 
tures for this purpose amounting to $2.9 billion. 
This is due principally to the provisions of the 
Tax Adjustment Act of 1945 speeding up corporate 
refunds following the end of the war. It is be- 
lieved that both corporate refunds and refunds 
arising from individual withholding will decrease 








substantially below the current year level. 


Expenditures for interest on the public debt 
will no doubt increase from the level of $4.5 
billion estimated for 1946, the Budget estimate 
of total public debt outstanding on June 30, 
1946, being $273 billion. ‘The extent to which 
interest payments increase or decrease in the 
future will depend upon the rapidity with which 
the Government can balance its Budget. 


Unemployment relief 


The Budget estimates for the fiscal year 


1946 do not contain any provision for unemploy- 
ment relief. In 1940 expenditures for unemploy- 
ment relief amounted to $2.2 billion, about $1.5 
billion of this sum having been expended by the 
Work Projects Administration. The balance of the 
program took the form of aids to youth by the 
Civilian Conservation Corps and the National 
Youth Administration, and loans and grants to 
States, municipalities, etc. by the Public Works 
Administration. 


International finance 

Budgetary expenditures for international fi- 
nance, that is subscriptions to the Interna- 
tional Monetary Fund, International Bank for Re- 
conetruction and Development, and capital stock 
of the Export-Import Bank, are estimated to ag- 
gregate $2.3 billion for the fiscal year 1946. 
This excludes $1.6 billion to be subscribed to 
the International Monetary Fund out of the United 
States Exchange Stabilization Fund created by the 
Gold Reserve Act of 1934. The breakdown for the 


fiscal year 1946 follows. 








Estimated - 

. ments in 1 
author- i ‘ From Ex- 
ized age ea! change 
Stabili- 


ary 
items zation 





(In millions of dollars) 


International Monetary 
eS BGR, Ce aap atin 2,750 950; 1,800 


International Bank for 
Reconstruction and 
Development........ Sas8 3,175 


rt-Import Bank, 
we ge se _ 999 9992/ a. 


Total... -....ssseseeee+ | 6,928] 2,266] 2,800 


1/ Includes $17% million te be paid to the Reconstruction 
Finance Corporation to retire capital stock previously 
gabscribed by that corporation. 
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As will be seen from the above table, mem 
bership of the United States in the International 
Monetary Fund will require subscription of $2,750 
million, payment for all of which is expected to 
be made by June 30, 1946. Also, on the basis of 
Budget estimates, payment for the full remaining 
authorized capital of the Export-Import Bank of 
$999 million is expected to be made by the end of 
this fiscal year, which, together with $1 million 
of etock already owned by the United States, will 
give that bank capital stock of $1,000 million. 
In addition the Export-Import Bank may borrow not 
to exceed $2,500 million from the Treasury ‘to 
carry on ite authorized progran. It is not be- 
lieved that any of this latter amount will be re- 
quired until after the fiscal year 1946. With 
regard to the International Bank for Reconstruc- 


. tion and Development Congress has authorized sub- 


scription for capital stock by the United States 
to a total of $3,175 million, of which $317 mil- 
lion is estimated to be paid in the fiscal year 
1946 and about the same amount again in 1947. 


The remaining $2,540 million can be called only - 


when needed to meet the proportionate share of 
any losses suffered by the bank in the course of 
ite operations. 


Other expendi tures 

The ‘talance of expenditures, under the 
Classification “Other activities", consists of 
(1) the budgetary items: aids to agriculture, 
public works, social security and railroad re- 
tirement, the Government's contributions to em 
ployees' retirement funds and the regular oper- 
ating expenses of the various departments and es- 
tablishments; and (2) net outlays of Government 
corporations and credit agencies other than war 
expenditures of the Reconstruction Finance Corpo- 
ration and its affiliates. The budgetary items 
amounted to an aggregate of $3.4 billion in 1940, 
$3.0 billion in 1945, and, although there are 
various internal shifts, are expected to again 
amount to $3.4 billion in 1946. 


Expenditures for aids to agriculture, in- 
cluding administrative and other expenditures of 
the Department of Agriculture classified in Daily 
Treasury statements as "departmental", amounted 
to. $1,571 million in the fiscal year 1940 com 
pared with the Budget estimate for 1946 of about 
$700 million, a reduction of $671 million. 


Expenditures for principal items of a con- 
tinuing public works character amounted to $571 

















million in 1940, while in 1945, @u te ‘po 





ments on account of the war, they aggregated less 
than half of that amount. Buch expenditures are 
estimated to be about $400 million in the current 
year. These items are likely to inoreage in the 
innediate future as Congress has already author- 
ized additional outlays for public roads, and 
rivers and harbors and flood contrel. 


Expenditures of the Social Security and 
Railroad Retirement Boarde increased from an ag 
gregate of $493 million in 1940 to $779 million 
in 1945 and for 1946 are estimated at about $675 
million. Increased grants to tates for old-ace 
assistance, aid to dependent children, aid to the 
blind, and transfers to the Railroad Retirement 
Account are responsible for the higher level of 
expenditures in 1945 compared with 1940. The 
grants to States are estimated to be still higher 
in the current year, while transfers to the Rail- 
road Retirement Account will be slightly lower. 


The balance of Budgetary expenditures -- 
"General administration, etc." -- represent for 
the most part the regular operating costs of the 
various departments and establishments of the 
Government. These expenditures amounted to $414 
million in 1940, §1,17% million in 19%5, and 


are estimated at about $1,400 mitten 2 for 5 1986. 3 
These expenditures do not include soste of admin- 
istration of “War activities®, “Veterans' Admin- 
istration", "Aids to agrioulture®, | licworks", 
and “Social Security and Ratiroed Retirement ; 
Boards® . 


The outlays of Governsent corporations and 
credit agencies represent ‘transactions in oheck- 
ing accounts maintained with the ‘Treasurer of the 
United States and are stated net, i.e., gross 
paymerts by the agencies less their gross re- 
oeipts. In 1940 net expenditures of these corpo- 
rations and agencies amounted to $254 million 
compared with net collections of $846 million in 
1945. In 1946 net collections are expected to be 
about $400 million. Since the war began liquida- 
tions of loans of such organizations as the 
Reconstruction Finance Corporation, the Home 
Owners' Loan Corporation and the Federal Farm 
Mortgage Corporation have proceeded at a faster 
pace, resulting in total net receipte rather than 
net expenditures as in earlier years in this cat- 
egory. The lower net receipts in 1946 compared 
with 1945 is due principally to an expected 
increase in net expenditures of. the Commodi ty 
Credit Corporation in the current fiscal year. 


Bote: - the Classifications used in this article differ te 
some extent from those used in the statistical sec- 


Siok. af the Delletin. 


The most important differ- 


ence is that figures on net outlays of Government 
> Corporations are included, as contrasted with fig- 


i 


expenditures. 





October 1945 


em pages 2 through 10 which cover only budg- 
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Treasury Market Financing 


_ Om August 20, 1945 the Secretary of the latter class of holders. 
Treasury announced the offering of an issue of 
l-year, 7/8% certificates of indebtedness, to ma- Details on the results of the exchange are 
ture September 1, 1946, in exchange for the cer- shown in the following table. 


tificates of indebtedness maturing September 1, 
1945 and the 2-3/%4 Treasury bonds of 1945-47, 





Amount | Amount |Percent 





called for redemption on September 15, 1945. The peg pe aa ia 
new certificates were available in denominations standing | changed] changed 
of $1,000, $5,000, $10,000, $100,000, and (In millions 
of dollars) 
$1,000,000. 7/86 certificates of 
Sy tedness due 6 » 
Subscription books were open August 20-22, 2° ~~ ***** 3,694 | 3,429 93 
except for the receipt of subscriptions from 2-1 te pf poy a 
holders of $100,000 or less of the maturing redemp tion’ on 9/15/ 1,214 $07 75 














certificates or the called bonds. The books were 
MNS Ras 68 6 Ue otc weeks 4 908 
open August 20-25 for subscriptions from the —_—— +1336 














SUMMARY OF FISCAL STATISTICS 











Budgetary Receipte and Expenditures 


(In millions of dollars) 
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dtiedy sams Sh ec Complete fiscal years, 1983 to 1986 
Betinated 
actual y Change 
194s 1945 1946 1985 sont 
1945 to 
1946 1943 1944 1985 1946 gakinabed 
1946 1/ 
euitel, 2 
revemue: 
Income and profits taxes 3/..........--.. 2,819 2.799 3.408 +610 16,094 34,655 Wee Ss eer Eo ta ees 
Mepleyment tazes...........:0.0eceecseeee 358 375 372 - =3 1,498 1.739 CT ined Se eee 
Miscellaneous internal revenue 4/........ 1,240 1,513 1,595 +62 4, 553 5,291 COGS  esase A Seek 
Custems...... bevececeudncceseceddeccescktous 72 5 65 +14 32h 431 BS Rane ee Sea 
Other receipts 5/...---..--.ceseeecseeeseees 564 333 595 +261 916 3.292 SF cea PO ee 
Gia MONON co ai bois oo ons ceca vancses 5,053 5,071 6,035 +964 23.385 45, hos WE 1h haack a ee 
Less: 
Net appropriations to Federal Old-Age and 
Survivors Insurance Trust Fund......... 325 340 sae +2 1,103 1,260 SS eer ee meron 
DOD BROS 60 icsaeccndsntcdvicsedecdarcere 4,728 4,731 5,692 +961 22,282 4h 1h9 46.457 | 36,000 -10, 457 
a ae 
ties: : 
War Department... . 2.2.66. cc ce ceeceeceees 8,027 8,014 7,815 -199 42,265 49, 262 50,337 
Bavy Department. ...... 2.6... cccceceeeee 3.935 5,093 & bl 683 20,888 26,538 30,047 | \ 51,000 39,029 
Miscellaneous war activities............. 1,702 1,664 1,496 -168 8,955 11,259 9,645 
VB ES EE LOT E yh Oe MERE EEE 13,664 14,772 13, 722 -1,050 72,109 87,039 90,029 | 51,000 -39,029 
Veterans’ Administration, interest on public 
debt, and refunds of and duties: 
Veterans' Administration 7/ §/.........-. 97 226 480 +254 602 bes 2,060 gra0e +1,180 
Interest on the public debt.............. 14 162 255 +92 1,808 2, 3,617 +500 
Refunds of taxes and duties 9/..........- 12 227 613 +386 75 262 1,707 2,900 41,193 
ss auiccg ek denecoede beats 223 615 1.348 | 4733 2,485 3,602 7.38% | 10,600 +3,216 
AMG to agriculture J/..........escceeeeeeeee 135 92 5 -36 1,163 909 762 
Secial security progrem J/ 10/............-- 285 305 298 -7 735 803 615 ‘ 
3,400 +408 
PUBLIC WOrKS... 2.20. eeceeeeecerecescenerees 34 62 66 +3 543 433 323 
GURU Bin ccc scenes sc ccriscgeesesscesiscesess 328 33 423 +39 1,142 958 1,092 
Tatermational finance..........-..ssseeeeees - - - - 7 - - 2,300 11/ +2, 300 
Total expenditures 6/..........0-+seeeeeens: 14,729 16,229 15,911 -n8 78,179 93, Tah 100,405 | 67,300 -33,105 
Bet budgetary deficit 6/.........2--.ceeeeeees 10,001 11,498 10.219 “1,279 55.897 49,595 53.948 | 31,300 22, 68 























Source: Actual receipts and expenditures come from Deily Treasury State- 
ments; source of estimated figures is explained in footnote 1. 


Less than $900,000. 


e 

2/ Based won Budget estimates as revised August 31, 1945. Clausifica- 
tiens hereiz are based upon data susceptible of segregation accord- — 
ing to Daily Treasury Statements and will not necessarily agree with 


Classifications in Budget document. 


ee ee 


rants, euch deposits were as follows: 


Yor further details, see following chapter, Tables 1 and 2. 
Includes receipts from taxes withheld by employers under the Revenue 
Act of 1942 and Current Tax Payment Act of 1943. 
Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers’ and retailers' excise taxes, and estate taxes. 

Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 
Dasis of Daily Treasury Statements, On the basis of covering war- 
fiscal year 1943, $558 mil- 
lien; fiscal year 194%, $2,235 million (of. which $113 million re- 

® a voluntary return of excess profits); fiscal year 1945, 


,O4l million (of which $514 million represente a voluntary return 


of excess profits). 


6/ Becludese expenditures for public debt retirements which are charge- 


able to the sinking fund, etc. under special provisions of law. 


Yor further details regarding expenditures see 


Tables 1 and 2. 
Includes transfers to trust accounts, etc. 
Includes expenditures for public works undertaken by Veterans’ Ad- 
winistration. 


Q/ “Refunds of taxes" include amounts transferred te public debt ac- 
Counts to cover issuance of excess profits tax refund bonds and ex- 
clude refunds of taxes under the secial security program. For die- 
cussion of excess profits tax refund bonds, see follewing chapter, 
Table 3. 

10/ Includes sailroad retirement and railroad unemployment activities 
and excludes expenditures made by Office for Iner, 
War Manpower Commission (U. 5. Baployment Service 


of the Social Security Act. 
11/ Comprises $950 million for payments to Int 


$317 million for payments for capital stock of International Bank 


tanned Mench 


t , 
under authority 


chapter, 


Tand; 








for Reconstruction and Development; and $999 million for payments 
for capital stock of Export-Import Bank. ‘The first amount excludes 
$1,600 million to de paid from Exchange Stabilisation Fund. The 
third amount excludes $1 aillion of common stock heretofore issued 
by Bxport-Import Bank and purchased by the United States. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 













































































3, Pao Song A ay age Ted of fiscal years, 1943 to 1946 
4 Actual Betinated 1/| Change 
| duguat 32, | angast, 52 aad 51, | august 32 “ aaa 
1 iss | 1g 1965 | 19Mh fo dune 3, | deme 3. a ©. y~ Bag 
=" aX y oe a a ie f. - ak 
rs June xR, 
4 ‘ 1946 / 
Securities issued by the United States 
Interest-bearing debt: 
Marketable 9 183 +38,120 mo | 140,4on 
menses sesso | eee | stab | ‘20 | ‘wie | ‘seeeee #| §# 
otal public ieeuss.........++ seccecee | 330,806 | 290,827 | 200,713 | 47,885 | 124,509 | 185,295 | 257-55 2/ 2/ 
Special Lesues....s2-seeseseeeceees canna 11,907 15, 4a 20,033 +4, 572 10,871 14, 267 18,812 2/ 2/ 
Total interest-bearing dedt...... SGkecta ihe. 7z | 208,289 | 200,7u6 | +52,¥57 | 135,380 | 199,583 | 296.357 2/ 2/ 
Matured debt and debt bearing no interest. 1,338 1,514 2,25 +7 1,326 1,460 2,326 2/ 2/ 
fotal public debt outetanding........... as 14k,059 209, 802 263,001 $53,198 136,696 | 201,003 258, 662 272,900 | +14,218 
Securities guaranteed by the United 
Interest-bearing debt: 
Public issues: - 
Marketable. .....+- pucvcben knas mage § 1,191 % 2,156 3,908 1,190 % y 
Nom-marketeDle.......--.0+e-ceeeeees ae = 2o4 479 +196 183 306 | 35 z 
Sotel interest-bearing dedt.......-. sees 3.93% 1,475 515 -960 4,092 1,516 409 2/ 2/ 
Matured Gedt.....ceecceserecceeceeseennees 7 92 19 -T2 8 107 ‘|. 2h 2/ 2/ 
Sotel guaranteed securities outstanding... | 3,981 1,566 534 =1,032 &,100 1,625 433 B -360 
meant |_otsamm_ | sse.a66 | mores | soetet | ems, | ear | ee 








Source: Daily Treasury Statenents, except as noted. if Details not available. 
i/ Based upon Budget estinates as revised August 31, 19%. Beoludes guaranteed securities held by the Treasury. 


Means of Financing Cash Requirements 


(Im millions of dollars) 



















































































z fiscal yours 190) to 1986 Complete fiscal years, 1943 to 1946 
Actual Estimated 1/ 
1944 1945, 1946 
1943 194% 195 1946 
Amount required to be financed: 
Bet budgetary deficit 2/........-+--.-s00s 10,001 11,498 10,219 55,897 49, 595 53.948 31,300 
Net increase in General Fund dalance..... a ~ - - 6,525 10,662 | 4,529 - 
Bet expenditures in trust accounts, 
ete. xy eee ee ereeereeee erates ore eee De = 166 1,861 4,05. = head 
Zotel amount required to be financed...... 10,505 11.496 10,385 64,27% 64,307 58.477 31,0 
———_—_—_—_____ 7 
Means of finaneing: 
Increase in publ Gebt......0.eceecereee 7,363 8,799 4, 39 Os, 27% 4, 307 57.679 14,200 &/ 
Net decrease in General Fund Balance...... 3.143 2.497 6,066 - - - 17,000 
Bet 8 in trust accounts, 
EI BIA wdhivhase toadips patil’ - 202 - - - ms 100 
Total enowunt fimanced. ...-.-cccecssecece oe ° ° ° 
financed 10,55 11 ngs 10,38) 27% 4,307 — 38.471 31,00 
Source: Dsily freasury Statements, except as noted. ete., increnent om gold, seigniorage on silver, and miscellancsous 
y Based upon Budget estinates as revised Angust 31, 1945. funds and accounts. 
Excludes emounts for public debt retirements are charge- This figure roméed to nearest hundred million by Burean of the 
able to the sinking fund, ete. under special provisions of lev Budget; therefore doce not agree with figure shown in above table. 
3/ Comprises trust accounts, checking acoomts of Gevermment agencies, 
ots a “a 
ae ave 3 ce 
a 








RECEIPTS AND EXPENDITURES 
AND 
‘ APPRO PRIATIONS 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Mejor Classifications 
(%m millions of dollars) 
































































































































Receipts : Expenditures 1/ 
* Gross receipts lose net | as Public 
Fiscal year ts | ae ver | Transfers a 
or month ain Federal | Met i = activ- | t trust oats 
Total Other Old-Age and | receipt expen ities | Seccuste, 
receipts | “ Gantems | scceipte | Survivors * | stures a 
. Trust Fund 3/ : 
4,126 |” 3,523 26 - %,116 8,666 | 5, 900 2,820 &, 
| mel ere. | S| te] iste | Bp grees 
5. 5. | ass 503 et a ie if |. 3.5 58 
“a re 213 2 Pir 8,998 7.109 1,657 232 3. 4 
&, 1 3 1 7. 12,711 | 6,079 10/ 6,302 331 5,103 
13, 666 ie (4 869 12,799 32.397 6,005 26,011 7 5 
Gel fe| & ew) ce | se) ee ee | be ea} } 
W774 | ky.902 | 355 | 3.hB3 1,283 | 6.457 || 100, 6,730 90,029 | 1,006 || 53, . 
2, 859 2,702 3 | 1 291 2,568 8,119 4ge 571 57 5,551 
5.927 5.79 t} 153 1 5,926 7930 910 1998 22 2,004 - 
2,054 1,880 2 145 54 2,001 8,024 49g T4879 47 6,023 - 
Hr 2,300 a id 265 2,260 7,828 4og 7,41 1s 5, 2 
5s 4, U5 2 2 5.416 8,416 891 7,3 22 2. * 
3.587 3,082 36 509 32 3 8,202 581 Ts 4 645 
987 a4 3 m4 220 <4 7,460 467 oe 7 4 3.63 a 
906 431 5% | 892 9.433 | 1,242 8,266 ‘5 2, - 
2,967 | 2.7é6 "| ass 3 «| «62929 | 7.968 | 59h 1 236 ouo - 
3.398 2,922 % Mya 23 | 3 9,275 822 8,1 296 190 - 
| 5.916 5,304 3B gs 2 | Soe 9,60 | 1,469 7 335 3.727 * 
2,754 2,527 33 195 59 | 25695 8,557 70% 324 862 bd 
3.2 | 26% 32 | wo | 2997 fT 13% | Te be ike Ser . 
Daily Treasury Statements. lion in the fiscal year 1941; $16 million in the fiscal year 
* Less than $500,000. v3 1942; and $10 million in the fiscal year 1943. s 
1/ Exclutes amounts for public debt retirement which are chargeable to 10/ Receipts from reductions in capitel stock ent 
the sinking fund, etc. unfer special ‘provisions of lew. aveiladle to be reissued unier existing lew are incluied as nege- 
Yor further details, see Table 2. tive items under expenditures, Such reductions totaled sil- 
¥ Tor explanation see tables which follow entitled "Social Security lion. : 
Program". 11/ Inclutes deposits resulting from the vepeinionn of war con- 
For further details, see Table 5. tracts, Information on the amount of deposits is not avail- 
For further details, see Table able on the basis of Daily Treasury Statements. On the basis of 
For further details, see Table 5. covering warrants, euch deposits were as follows: fiscal year 
} Total expenditures lees net receipts, 1943, $558 million; fiscal year 1944, $2,235 million, of which 
R expeniitures for publicdebdt retirements which are charce- $115 million represented a voluntary return of excess profits, ani 
able to the sinking funi, etc. unier special provisions of lew. fiscal year 1945, $2,0%2 million, of which $814 million repre- 
9/ Tncluies recoveries of U. S. investments in capitel funds. Such re- sents a voluntary return of excess profits. 
coveries totaled $54 million in the fiscal yeer 1940; $319 ail- 
Table 2.- Analysis of Receipts from Internal Revenue l/ 
(In millions of dollars) 
Income and profits taxes Employment taxes 
Pieced. yor Withheld by Social security taxes 4/ me: Misesl~ | seuttural 
or month aes EP bs — Other | 5...) | Federal Insurance | Federal Uneaploy-| Act of 1937 | internat | *ustaent 
Act of 1943) y Contributions Act ment Tax Act (Railroad reveme tenes 
2 (Old-age (Unemploynent retirement) 
ineurance ) ingurance) 
- 1 ° - - . 2,010 7 
i br 25 194 58 . 2,181 H 
ss 2,640 Le 514 90 150 2.279 . 
- 2.189 530 101 109 2, - 
- 2.125 | 833 oe = = & - 
be rep |x.380 896 120 170 :eu7 . 
- 16, 1,498 1,130 158 209 a5 - 
Le 4 26, 1.739 1,292 180 267 a id 
10, 2h, es4 | 1,780 1,70 185 28 ¥ ‘a 
1,065 us? 39 12 14 - 
Ta 4, u52 6 * i 57 ei - 
60 3 - 
= we 3 Ro 11 ah zr - 
“eG | i 55 : 
a9 me 4s 33 15 1 a - 
1 va 222 1 “i 
“3 495 | 33 16 10 é 4 eee : 
0 s Ww a 2 1 534 - 
Jme.. = — 3 y 5 2 é a * 
eeiekesden bia 1 669 1 66 3 1 ns - 
Ag eata i +B 1,200 ‘eZ. 306 a 12 ‘ TT - 
* Tess then ° §/ Yor the period prior te September 1939, the date in the columns 
y Jor further details, see entitled "Internal Revenue Statistics’. entitled "Federal Insurance Contributions sot® and "Federal Unew- 
Excludes of vietery ee oe ne ployment Tax Act" represent collections under Titles VIII anf Ii, 
of 19h2. receipts have been ciat as “Other” income respectively, of the Social Security Act. 


act 
and profits taxes. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 


(Im millions of dollars) 













































































Veterans’ Administration, 
interest om public debt, and Other general expenditures 
refunds of taxes and duties 
Total Refunds Depart- 
wo pose ee | ee ‘te | Seetel | poate | semtat | Civitten) ES" | stsoet 
ous sspent~ | cota) | Atminie- | on the | taxes fotal egri- | 8Omrity) oss not Conser-| x | iameous 
atures tratidn | public and calture | PFOGren otherwise| vation | “oir, 10/ 
ay |. det ne as y 5 zy & es Corps 9 
. 1, 4, you 486 1.759 204 
vee 1305 = ia z «C} PH 4 4 0 386 1, 167 
5.965 1,567 582 2 2 etlae 853 Ee sok fan 326 a. va 
7.33 1, 557 5. 1,229 1,002 > 290 2. 1235 
7,109 | - eer 57 1,0la 89 Fe 1,540 392 94g Es 283 1,573 138 
WA scibitevqesi bes 6,079 1,751 553 | 1 s7 | 4,327 457 1,37% 129 
ia Diescasephdsees 6.095 <— 555 aa 1 Sa — 4 te Ee 18 so 129 
WRF... cccvcccecscces ° 2, . 
4 Sipdisckine anatiode Biko 3.30 & 2,609 - 2, Fad 33 Be * 17 % 
, cssvesvceeksess 8,730 258 307 | 1,707 || 2.¥722g/ - 76312/ 323 788 . . 101 
19Wh-~August........> bg2 | 287 TT 139 204 29 38 29 2 * 1 16 | 
Septesber...... 910 | TS E 581 125 1355 29 36 a 33 * 6 
| 
| 
7o 1 10: is 26 be] 68 ° ° 
| S| | Bl @| RB] S| & Ieee creer 
mi) 2 5 1 aT 33 x0 . 6 
1945-Jammary..... ++ 1 100 3 67 s ° 10 
Vebruary....... 65 2 5 3 156 ite 20 2 1? & . -1 e 
Marah. ......++. 1,242 ouT 85 628 234 19% 5 37 70 ba . 8 
Meh. heeds ces 1 1 20 & | . . 9 
SK. swat beaks Fa 3 . # ia iw 12/ seas) & 20 BR | . . 1 
pS ; 1,469 1.79 3 1,009 as 149 16 33 5 7 . * * 
ii hiked To% 103 156 266 171 28 47 . os atl 6x 
IR je | 36] ne 9 | \7 | 28 6 @ 5 4 w| Wl «a 
Source: Dnily Treasury Statements. and excluies expenditures made by Office for Ine Management , 
Back Figures: Yor monthly data for the period July 1941 through July 1944, War Manpower Commission (U. 8. oyment Service) under authority 
PuwGdne Guan Bi aaencen ee 
ase on. : . 
> Lene than $900,000. Y/ Indiudes public buildings, public highways (including forest roads 
V General expenditures now include expenditures for revolving funds; end trails). river and harbor work and flood control, Tennessee Val- 
Deck figures have been revised accordingly. ley Authority, Federal Public Housing Authority (formerly U. 8. 
¥ Includes public works undertaken by the Veterans’ Administration. Housing Authority), reclamation projects and the Public Works Ad@min- 
Does not a to trust accounts, etc. These are se ry A mages Pare a ere for public works in con- 
shown in Table nection Federal Works Agency, beginning 
kj "Refunds of taxes" / clude ancunts transferred to public debt ac- daly 19. 
pra eg a oS Sar Ge teas eae i Seite mas: Ge tens cece eon ee ie 
exclude refunds t.s0 under Social security progran. mental expenditures under secur program 
cobs pendiibn teat sutualt tone vane dunia Sestak Geaeapemer partment of Agriculture departmental expenditures. 
Se En se ee ee 9 Sr SGMMAeee Sdteenshion, eno “enaatty TAIeie? fer Angunt INS. 
profite tax paid. Adjustment reduced page 6. 
tad tks toa OF eins poitatee tux Ue te nate a ceinen te 10/ Includes expenditures for the following: Office of Biucation, and 
post-war credit. For ecunts of éxcess profits tax refund bonds Public Health Service of the Federal Security Agency; Post Office 
issued, see the first table in chapter entitled "Public Debt and Department postal deficiencies; ration; 
Guaranteed Obligations of the United States Govermment". Outstand- Treasury Department investments in eavings and loan associ- 
a ae Nl cmages Poa peg PN Sey Near gem wcim car cng =p <a ig 
ccour, they will eppear as retirements of public debt. ee ne ae Va Oe ee ee 
5 parwaren hovanggeacnes we tage — denen Repth to ~ seme the ly/ ee prada lpeien Fm eg mertey somes fons 
tural commdities, Faru Credit Administration, Farm Security Aduin- cies. Sor further details see "freasury Bulletin® for June 1943, 
istration, Federal Yarn ion, Federal land benks, pa ayy eng 12. 
Rural Electrification Administration, Soil Conservation and Exten- $257 for restoration of capital impairment of Com- 





mill 
Corporation applicable to fiscal years 1943 and 1944. 
as miscellaneous expenditures commencing July 1, 19%. 
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Budgetary Receipts ani Expenditures - (Continued) 
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Table 4.- Analysis of Expenditures for War Activities 
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Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Btc. 





October 1945 
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Se 2 8 O.. € eaee ee e ore @ 8 @ . 
We Sar ee oe Seay Os Sx Se. eg . ef # 7 
Se, Qie-e: “28.278. @ . ee . . 
Se O'S @ °° 0 FOR, Bee Sale ae Se Re eS See Foe oe 
“ee ee . “ee @ . . 
Bie eee 2 ee 6 ee er SLC a Oe ees . . 
<q 60 68. Oe ae 8 eee Se ae eee ee ee 
SS ere ee rR RR TR aL he eee 
Sean a een Oey Wee a ee Se ee eg a ae ee 
* eo 0.9. :°s © © 6/8 . *. . 
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eS 8 6 . . 2 e° 2 0:e es 
rr ae eo tae See ee * . . “ee © ® #& * 
a ee . . 659. 0 SO e 0 O58 Oe 
6 6 06 >) @ tee Re URE Se Se 6 Rie 9. ae ae 
oe 1 ee & Oe eee . Cie 2 8 Re. O28 Se Se 
oe 6 eo 4 S'S . > . *_ ¢e 8 #F 
oeonee e @@8 8 . o 0 0: es 
es oie 8s se ee eee eee * 
oS ‘ae i eee, en ie ae 
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© traneactions in commodity food stamps 


Yor further explanations see tables which follow 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 
(Tn millions of éellare) 



















































Apr. May Jane July Ang. Sept Oct. Nov. Bec. Total 
ee neerensenen esas ° 226 = . -_ - 503 3 b 4 = 233 a ppl 
wee | BR Re] ae | Re | HS 1 eT ae | | Ge | S| S| Ge | Sh 
WWW cosscccenseccocsecocoocve 271 ba 687 - = ar 265 id 676 279 Bio) 4,918 
_ aRREREG 76 siabie oe | 35 799 32 712 333 Tho 5,8 
TE ci cider coasaprtatinseaen ke sha | (1,566 565 38}, as 397_-(| «1,15 ie 56 | 1,212 3. 
le. ics ushenscdbaamee, te Oe 756 | «3,547 63 |e, 47 ser | 2, 607 601 | 2,702 | 26,40 
aan reso snpeneeaeener® 788 955 5, 206 on 3, to ‘x 2,007 j|* 2,721 5, 7 2,030 2,099 5,736 "ssh 
WPRs cccctccscsévecsdécscecove | STS 2.993 6,573 | 3,087 2,950 &,2u7 2,163 2,568 5,926 | 2,002 | 2,280 | 5,516 422 
19M. eecaee piséunceevailiaoiet aan tae 6.692 |2,929 | 3.085 [5,92 2,695 | 2,997 



















i cinpihsengaie wanes 4go 57% 

Wi ocicctscocscseess éhstnsehe 39 a 

TEs dabdes cnsasesé Shaanedes 2 105 632 566 65 718 737 630 8,097 
BOE iiss: cncckatess abhiinas 7 656 612 620 730 895 TT Tul 721 6h 832 8,885 
190... 2seeeee oc cdevesetseces ° 712 668 822 783 oe 887 706 199 869 617. | 1,172 9,87 
BONE. candindiceccaccdcenncocas’ 1 3,388 FR0TF 1,399 | 1,325 1,141 (| 1,528 1,529 1,87 2,083 | 1,858 | 2,542 19,053 








15 
70% 
618 
1,598 
2, 629 3,422 | 3,75 3,953 | 4,530 5,160 5,215 5,932 
8 7,212 
6,110 
8,557 


W942. 2c seeee edncccqesbessiese: + GO 5,937 6, 363 om 56,020 
Be te sorsrenst ence tors 6,372 | 6,219 7,354 {7 7,435 : 7,627 7.535 | 7,456 | 7,839 | 7,452 $8,08% 
Wate acca jane chutes eoae | 7,570 | 7,862 &, 7,859 8,292 |8, re! 7,930 | 8,028 | 7,828 | 6,426 97,158 
BR ccscekts eeanerenatncan «« | 8,202 | 7,460 9,433 | 7,968 9.275 |9,001 7, 








Net buigetary deficit 3/ 

































































19GB cdicecccdccercceces énbees 293 262 -116 400 430} 1,696 362 231 177 bos 332 199 4,872 
IOS. vedesccnces atecswstcniede 300 316 -200 uy 224 = 268 165 -115 273 171 ~188 » 
BSP. cvddiccccccceccossccensse 198 166 -212 193 XY 451 195 an 437 296 157 2, 
1999... eee jdbencendiet konkee 385 132 7 34s 339 499 hoe & ube 28h 1 3,967 
a PE PE evhocee 398 3 22 reas 2u7 237 487 258 se 536 a 32 3825 
Wha conc sbunnccesdavceasegnee 77 5 -167 750 747 2 1,185 1,133 739 | 1,637 | 1, 1,329 20. 
Roki ediacins dines Ly -126 | 3,056 3,391 | 2,037 &, 413 4, 628 5, 40% | 5,332 | 5,762 | 3,799 39, 618 
Rc aeN RS 5. 2,147 90932 ae 3,758 5,105 4, 696 2,067 | 5,426 | 5,740 | 1,716 53,530 
a 5, yn tt2 5. 2,378 5,947 e552 2,004 |. 6,023 | 5,587 | 2,999 52,737 
DOiscsdcsici pieoaehceiin eet Me 3, 2, 5,080 | 6,190 [3,727 | 5,862 357 
Source: Daily Treasury Statements. Brolufes public debdt retirements. 

: Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 





Oldé-Age and Survivors Insurance Trust Funt. 
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Net Budgetary Receipts 
Budgetary Expenditures 
Net Budgetary Deficit 


6 |+-—— Negetive figures represent Net Budgetary Surpius 
a Ligpagtppggasa sy stage ggg ge gg pagina pepgggypypyy ji Lilt SA) £88 8b} LiLLEiLipst_Libi titi 
"Office of the Secretary of the Treasury, Division of Research and Stotistics 
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Trust Accounts, Etc. Receipts and Expenditures 
(In millions of dollars) 






































































































































Federal Old-Age and . 
Total trust Bational Service Life Unewployment Railroad 
oe funds, ete. oe Se Insurance Fund trust Pand Retirement Account 
vor [net tpte (+ st Fund 
or mon xt 
cn 25) Bet | Receipts ar “|| Met | Receipts sent Het | Receipts | tures Bet | Receipts — 
65 - - - - - - . 1 19 - - - 
+275 - 267 26 - - - - 4 29% - - - 
ae +1 4o2 4ol - - - +12 763 751 +2 14g 146 
*" 530 529 - - - +1 838 837 +2 109 107 
+136 +3 580 | (577 - - - +1 959 957 -2 123 125 
Bic dncasececcccccscts Aaoon -146 +10 117 707 +1 4 +4 1,114 1,118 +11 127 116 
BE beads Sodaccaseusogecsced -3,506 2 aD 931 +11 46 32 ° 1,244 1 ° 14h 1 
A pachbcocochabebecdeethae -1,861 1,1 1,185 4 716 320 -6 2.399 1, 4 221 217 
Ore F ptadeden 4,051 +6 133 1,357 *11 905 893 +3 1,567 1,564 -2 aH 275 
Wisc ccccccnse ccvdsineescnie +798 +0; 1, 1,377 +26 | 2,127 2,102 -1 1,508 1,508 +1 323 
19Wim- August... . 2.6 eeeceeeenes +70 +273 291 18 il Te 124 -14 295 309 +5 ° 5 
September......-.-.-.+-+ -2hy 4] =293 5 298 -7 100 107 -2 37 38 -1 * 1 
GURIROIK <00 cv isinccucans +148 + 19 +1 93 T% +30 58 28 ° 34 My 
Movember. .......--se00% +639 wane . 19 4 oT 33 -29 253 283 +1 ° * 
December... . 6... sccccees -193 =3O5 5 39 -19 99 118 ° 38 38 ° ° 1 
1GN5—Janmary......0--eseceees +238 +29 36 7 +2 116 114 +17 98 sl * 5 Me 
Pobruary...... 0. 0-eeeeee +101 +200 220 19 +11 128 7 -14 212 oy -1 ° +1 
Wh cciveevekqccteccds +262 =200 3 223 -7 122 129 3 43 -1 . 1 
BUR. .0000 cecdieneneeas pe +17 39 22 as) 284 233 +16 47 31 +1 36 i) 
aie ccccccccccesehdpence +290 33 3 +74 +L 303 -12 278 290 bd ° ° 
IOI SF GEN -1,050 -3%06 107 415 -101 75 575 . 97 97 +1 13 13 
BBB cciccess dimer ots -116 + 9 23 -10 1 199 +23 B 50 -1 180 180 
pe ET re eee 0 Pe 283 23 +67 2ue 179 -13 259 273 ° * ° 
Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(In millions of dollars) 
Increment || Seigniorage Miscellaneous fund: Transactions in checking account 
Other trust accounts 1/ on gold on silver and accounts 2/ , of Gouundh agencies, etc. (net) 
Fiscal year 
Issuance of Other 
or Hot | Receipts | ™Pendi- || net Ket Het | Receipts | “Pti- || total | obligations|  trane- 
(net) 3/ |actions (net) 
WE, ccccscccsbedbdete “asa ae +34 2,053 2,020 403 oo | - - - +108 4 4 
Wncgesccccecediebens oceee' f: aD 858 838 -99 ze - - - +314 y y 
BENS s dcncodatcionctmaaeiea’ -4 323 327 = +90 - - - +204 a] 
3 pecccoesee eecccececccce ° +24 3a 325 5 & +2 ° -2 +768 41,2 3 
BBvccsecccccssccsdccoteves +35 331 ° +16 43 27 +34 +288 254 
DE cS cicsctnsevdasodbesepace +20 406 . +20 +11 uy 233 -217 +852 -1,069 
Dadadhscaccesdaesecs cus e +46 472 ie . +14 oe 331 292 32 -l, -1,815 
EN bid dhnienens c4eseniinedes +92 567 . - 155 86 “2,19 -1,500 
Ses wncintavedoacethsthescee 4129 820 ° - +204 3 207 —4, 403 -2,874 ae 
TAGs c ccccoccccdccapcondcece +620 1, 1,072 ° = || 41,302 ° -1,302 -1,178 -1,553 + 
144 5 ° - +2 ° abe -254 a -233 
61 & ° - +29 - -29 35 | au +79 
113 i) > - +130 - =130 ~95 5 a) 
128 3 ° < +311 - “311 +7 +1 +70 
3B uy . - +253 - -253 -164 -19 “145 
135 = . - +1 - -1 +21 -37 “7 
122 - + - =7' - 3 o 
14s Tb) ° ~ -7 ~ 7 pn 7 411 
128 117 bd ~ -15 - 15 -711 +4 -& 
1 43 . - +70 - -70 +154 “147 +301 
142 ’ - +1 - 5 -778 -T -21 
+53 3 . +35 “23 - 29 =222 267 
MINER. oh ccscdcusen cece -313 F< ba . +6 -86 - 86 +26 +201 a 
Source: Daily Tr Stat it transactions in commodity food stamps by the Department of Agri- 





Beck Pigures: Yor monthly date for the period July 1941 through July 19, 
see “Treasury Bulletin" for September 19%5, pages 11 and 12. 


* Less than $500,000. 


Includes Government Retirement funds, etc. 


(See footnote 2.) 


Comprises Public Works Administration revolving fund, special 
deposits (net), and, during the fiscal years 1940 through 1945, 


culture. Commencing July 1, 1 


as "other trust accounte". 


ee 


945, such transactions are classified 


Net receipts in this colum constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 
Details not available. 
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Means of Financing Cash Requirements 
(im millions ef dellars) 
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in General 
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Daily Treasury Statements. etc., inorement on gold, seigniorage on silver, and miscellaneous 
funds and accounts. Increment on gold expludes expenditures for 


Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under 


‘of law. national bank note retirements. 
Comprises trust accounts, po arth sees of Government agencies, 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 





Receipts 





Grose receipts 
Social Security taxes 








Pederal Insurance Federal Unemployment 
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Section II, Table 1. 

enly expenditures from appropriations made @esifically for 
administrative expenses relating to the Social Security Act; namely, 
Secial Security Board, Department of Commerce, and of 
labor; and administrative expenses reimbursed te the General Puni of 
the Treasury under Section 201 (f) of the Social Security Act, as 
Beginning July 1, 1940, includes also administrative ex- 
under Wagner-Peyser Act. Excludes administrative ex- 
payebl 


agencies: Revenue of the Treasury Depart- 
» end Public Health Service and Office of Mucation of the Fed- 
Security Agency 

ty appropriations by Congress. 

Deficiency Appropriation Act, fiscal year 1938, apprepriated 
million for refunding to certain States pertions of Federal a- 
* tax for 1936 collected under the Social Security Act. 
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-Social Security Program - (Continued) 






Section I.- Budgetary Receipts and Expenditures - (Continued) 







Table 2.- Railroad Retirement Account 


(Im millions of dollars) 









Bependitures 













Aémini strative 
expenses 








15 
14. 2 
bhilpshe sb deanckskooasse B.2 51 







LQWG—Tammary..csscccccccccccsccccece oe 1.2 oj ° . ° 
February...... ceteeewes’s cepece one 4.7 ~~ 3 : + Rl 
Marlies s.scccscccccccccessees eee 55 22 22 - ° 5.3 
RNB 0450s. 0no oaks shevencacese 1. . x . 
* ~ppaanontieh . ae se | "2 ee a a3 
PEM 6 cece tcdsvesacoucesdepgesde e .0 2 2 = 9. 














1.5 180.1 22 179. 
8.3 a : 


two 




































° fee af Semeeh te eguathaes Ion hs toe ae eee 
1/ Includes only expenditures from appropriations made specifieally for —_ = —— c 










Table 3.- Railroad Unemployment Insurance Act u 
(Im millions of dollars) 



















5 

5:0 5.0 

0. 34 

6. 2.5 

8.2 2.2 
14. 302 1.7 2. 

12. 3.7 










Pobruary...-scescsscesesss 
MarGh. ccccccccccrecerssccsceves 


MTA Lo ccocecccvvescccccssvcscoscs 











bi sticteads bes 9.6 
3 ; i 





































crcee PTTTTTITTT TTT Tere el 
s Daily Treasury Statements. years, as follows: 1937, $5.3 millions; 1938, G5 aiition ok 
© tLess 000. for the first six months of the calendar year 1939, $2.9 
1/ Operated as Railroad Unemployment Insurance Administration Fund. These amounts are included in Table I under Federal 
2/ Represents 10% of contributions under the Railroad Unemployment Tax Act (unemployment insurance). ; 
Insurance Act; the remaining 90% is deposited in the Railroad Un- 3/ Includes only expenéitures from eppropriations made. 
eaployment Insurance Account, Unemployment Trust Fund (See Section for administrative expenses relating to the Railroad ; 
II, fable 3). Sion eos apres 6: tans Bewley Insurance Act. 
ment Insurance Administration to emounts of taxes ¥/ Represents excess funds of the Reilreed Insurance Ad- 
collected for the peried Jamary 1936 through June 1939 from em- ministration Fund (under Act of Oct. 10, 1940). 





5/ Covered by appropriations by Congress. 








Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 


(Cumalative from organisation - tn afllions of dollars) 





Table 1.- Federal Old-Age and Gurvivors Imeurance Trust Fund 2/ 















































Receipts Expenditures Balance 
Iné of fiscal Interest Reimbur serent Unexpended balance 
your or eanth “Ses | sat Demet |castaitr scarey) totar | Tres 
Congress |  sente payments | expenses gicgrs 
BE deccecdeccdbubcakesceunesce 0 2. ° - 267.2 267.1 
ia Deleh cebieatdiscssotdessces 494 ng - 5.4 - 717.2 662.3 
MGs dulbd odes todebdidinehtaceee 1,155.0 19.3 : - 1,180.3 | 1,277.2 
PE ob ies codesvdvbvouvegdecgees 1,705.0 87.1 47 ag 12.3 1} 1, 738-1 
MEA sueiclndagscnhsccedensveces 2,393.1 143.1 138.6 5 ie 2,397.6 | 2,380.6 
1 b cebeWebscscvegbeccevtsovese oe ak. 275.6 209.8 4 g2g7-2 one 
| oh oh meengnetegeeds sob sms | oat 3:7 ssho | stint |5'0e:s 
Pe cnd ei ccscicdensoucdeveredas 7,021.3 528.5 936.4 783.5 152.9 613.4 | 6,586.3 
GUGINO. a ence ceseesceccsesens 021. le 6,623.% | 6,586. 
sagt teeter eRe Yoga: iss bee ie | teas | less 
BI cei coseséctgngs rove 7,368.6 987.4 829.5 157.9 6,909.7 | 6,546.3 
Source: Treasury Stat 





Daily 
* Lees than $0,000. 
L/ Includes transactions effected umier the predecessor Mé-Age Reserve 


Account . 
7) — (£) of the Secial Security Act enenimente af 





Table 2.- Railroad Retirement Act | 
(Cumulative from organisation - In millions of dollars) 



























Receipts Expenditures Balance 
Ind of fiscal Unexpended balance 
yeer or month Appropriations | Interest on Benefit otal pebettaahe =" 
receipts vy Congress investaents payments 7 PR. . 
coc beceebes epcescccscesececs 46.6 4.0 42.6 - 36.6 
wed eiOGSSe sed Sa ecevedRecgseves 146.5 1. 19.8 66.1 66.2 2 
BED cb be sWeddecdonvenccuptcoese 264.8 3. 185.6 82.7 67.2 13.2 
ae ELE EOD eM a 5. 296.7 92.1 Rs 10.8 
BOB ccccccdnsvocccescoscceesece 8 8 9.9 87.0 .0 $3 
> Serre rrrrrrr tert ert rrr & 1. ae 104.8 91.5 1. 
at TTT TTT ttt ttt eovccesceee see a as aap 8.8 a 
1 SOCCER RRR HERR OO HEHE Eee . ° . e . ° 
WRG ae ccccccccccvccccescccssecces ‘hes? 42, 92.5 ibe 500.5 65 
AGW Fene.. 5 cc eens ceeeneeeseee 1,468.1 1, he.& e 6 ° ° 
AR ol i708 Unt 3.3 95:1 8s:3 123 
Wen asoscecevsvacexices 1,717.6 42.5 976.8 783.3 $86.5 112.1 







































Table 3.- Unemployment Trust Fund 


(Cumulative from organisation - In millions of dollars) 









































Receipts Bependitures Balance 
State Railroad Unsupleynent ca nn ae Uaexpended 
Tasarance Account 1/ ipnaciaten Uneapley~ Dalance 
Transfers ‘ 
year or month fotal | activi- | Raflread| ion Total to Rail~ 
receipts! tice | memple~icrescfers| Railreed p na With- | cad Unew- Total Be Gte 
mont Unemployment dvewals| sloynent seeiderte 
Deposits |ingurance] gases 3/| lneurance Ww |tasurance | escount 
Sates | tions 2/ tion Fund / - ¥ . 
BERT, Sods cdcwv exes 7 - - 1.0 1.0 - sz. - 
1 eteteeeeereeee AR 1, aad e = 192.0 192.0 @ 6h.2 o 
1999. ce ereves qeee " 1, - - - 8 633-8 - 1,280. ° 
a gevcesecvese . re 2, aks ‘: - re %e } me eT . r Pn 
1 eeeeeeeeeeere . . ry . e . . . . . ° ° e' 
1GK2... 000s ober eco 2 6 e 181.9 | 105.9 11. 2:069:8 1,918.0 105.9 22-2 i 3.3 
»\ > Seeeeereererrs . oF 105.9 17.4 2, 2,092.4 199.9 » 372. 17-0 1.5 
ae a es 7 6,180.9} 7, 9 a ome 2,352.8 =) 878.8 3 
IGWG. nc ceeds eeeee . 9,688.6) 6, 40.3 5 3 0 2, 2, 5 3 f3i5.3 * 2 * 
1945-Fune.......- « 6) 6, 502.5 106. 20 2, 2, 222. 106.3 7» 32 5-3| 7, 307-2 e 
ra HA ;: 8. mo2.5 | 106, & 2a 2east-h | 106.5 Tyree 3 
Angust....... | 8, 503.7 | 106.4 6 2, 2,258.9 106. 7,620.8/7, L 
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Appropriations and Net Contract Authorizations for the War Activities Program 
As of August 31, 1045 : 








Pn :| sree Title ef act ‘pprepriations 





Tith Congress, First Session \ 





| | 


FREESE REESE 
2 
RIA EBRABE oe one 





f 

8 

z 
' 
serteeperererepeeeeeesn Pej 





Second Suppl 
SUE ccs ING GE LeWNA bs Ce SREAUh wee devevececvcssessediesecieusdiecccee 5, 985,009,000 $ 0,000,000 3/ 
De CIA een eer iaek ase scenes cs sgasaresboccocnesesccecscion 159,005, 585 ° 
Defense 22,000,000 


LS RATIO 8 9,112,021, 987 50,000,400 





33a 
2 
i 
5 
5 
3 








ra Supplemental Mational 
Joint Resolution (War, Philippine relief, and defense housing).....-....+..+6 510,000,060 











othe 36 





TTth Congress, Second Session 








Fourth Sepplomental Hational Defense Appropriation Act, 19%2...........0eeeee ¢ 12,525, 872,478 
Blan. onesies sephenerebectediocserseusess 23, 738,805, 47% bf 
ai 500 ,000,000 


First Deficiency EI «5 <s15 pub aadigciddchqnavan sad iesagese 135,203, 
vitth Sarplenestal’ Mttenah Defense Appropriation Act, 1942........ee000- . eee poke, tf a4 
War Civil STL, on ccc nn citintatcsdednsnedeactonks 


8 
» 
3 
8 
8 
¥ 


COOP OOOOH HORE HHH EHO E RHEE OEE HOD 





¢ 

# 
SELRPORETEL IEE ES 

: 

: 

i 

| 





10, 
2 Military Appropriation Act, CRSSUS eo cccees sree seeseacedesoecscoeseecosese 42, 820, 7 
2 War Housing and Public Works Appropriation Act, 1942......-.-cecsccevceceecee '» 500,000 
> 19he First Supplemental ational Defense Appropriation Act, 19%3......5..ceceeeree 1,8%, 2 
6,299, 361, y 


Peeeeserereseeses 


: 
3 
i 
gi. 
; 
é 
§ 
; 
re re APS ere eS 











| 
| 
{ 





1} 


Total, 77th Congress, Second Seesion...........-0scscecccccvecccccccceceeeses $139. 736,203,988 




























at | 





2, 1943 Joint Resolution (Selective Service Systen).......... pebacesdece dd tbadsvvdte . 18 21,160,000 


FFE 


i 
BER 
3% 


Seeereceveccere eeececes Ceeeceeeecees Seccce . 
. 


war training program).......++ avecess 3, 
19h ° ier e9e 









a | 


¥ 


$ 9,000, 


Van or 


8 
‘ 
r 





~REERR Re er RREw 


BESESGESRESessousere 


FPEEEEEEEE TEES 


1,032,304, 662 5/ 


f 
= 





t 
8 
g 











$1,090, 772, 578 
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Appropriations and Net Contract Authorizations for the War Activities Program y 
As of August 31, 1045 - (Continued) 





Title of act ; Appropriations 





78th Congress, Second Session 





88 S8aRRRESERER, 88 


ASK ee 
ae 


Departments of State, Justice and Commerce Appropriation Act, 1945 
Department of Agriculture Appropriation Act, 1945....... 
Department Appropriati 


- 


PU Ee 


U8 QREeSE 


Military Appropriation Act, 1 

Second Deficiency Appropriation Act, 194+ 

Defense Aid Appropriation Act, 1945 

United Nations Relief and Rehabilitation Administration Participation 
Appropriation Act, 1945 

Foreign Economic Administration Appropriation Act, 1945. 

First Supplemental Appropriation Act, 1945. “0, 291, "029 ¥ 


Total, 7th Congress, Second Session $55,875,422, "2 


Gee T ETT FETT? 
RALRARRIRS 


&e 


ee ff 
BY ¥¥ 











79th Congress, First Session 





3 


PES SSS RAS 


~ 


Civil Appropriation Act, 1946....... idibetebbkebbescesnvese 


& 


Naval Appropriation Act, 1946. 
Joint Resolution (U. S. Maritime Commiasion).........00-ceesceecseccesececs 
Joint Resolution (Labor Department - maternity and infant care) 


8 
8 


$ 
SR8G9888 Baez 
e ee 


tary tion Act, 1 
Joint Resolution (reducing certain appropriations) 
Second Deficiency Appropriation Act, 1945.........+..++ Pale deadly sie cdcddeve 
Bational War Agencies Appropriation Act, 1946 


gue, 507,476, 861 $1, 399,008,423 


SeSRBSaeeovsse 


ase 

















Permanent appropriations and net transfers from other than war activities 
appropriations 10/ 


Total approved $408, 763, 
liquidations of 1940 and prior ee 872.8 ne 




















Total approved appropriations and net 























Consists of appropriations 
on and after July 1, de 
ion Finance 





yep 
“af 


Includes appropriations made available for prior years. Tor 
amounts, see footnotes in "Treasury Bulletin" for 


appropriate 
angust, 1905, sages 15 ant 16. 
Unappropriated contract authorisations for the naval expansion 
program are as follows: 
Public Lew Bo $2,171 
Pubic Lov So. 20 Uivkimabd iy Sony Barina sop. ‘sh see 


Public Lew Bo. 375 
Pasiie iow Be. 375 (Zetimated vy Navy Department) 1.893.00000 
lew Ho. 529 


itihe 
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Cash. Income and Outgo of the Treasury, by Major Classifications ¥ 
(m millions of dollars) : 
1944 1945 














¥ 
2 
a 
Re 
=) 
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tied 


aa 
ah 
25 

|__ 352 
5,926 


Unemployment Pund (deposit States 
and ores 1 Am ae ali Retasedes 


ere 
lalex [Shiwas 


b 
5 


Social ee a Sega aEBDY 5 Lavdasta 
Interest on the public Gocvscocsses ie 
Other 7/ 


Oem ee meta w eee we eereee eee eee eeteres 


savenss [Elales [lawted 





lle eu 


; 
4 


Sex wl a 
Ber antl lilgguena’ ldalse lSlewite 


1 
3 
| . fileteseet 
| Jelece ook |BIRRvasas | 
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le Sl Asléca wend leesnesé lsholas lS least 


1B lll lace FA [Shee swat [Slalee li 


Aras 

alt 

ale 

li lalelskiee wohl B 















































Consists of Farm Oredit Administration, Federal Farm Mortgage Cor- 
poration, Federal land banks, Rural Electrification Administration, 
Administration of the Sugar Act of 1937, Bxportation and domestic 
consumtion of agricultural commodities, Agricultural Adjustment 
Agency, Farm Security Administration, Soil Conservation and Exten- 
sion Service, Department of Agriculture departmental expenditures, 
and Other. 
Becludes transactions under transfers to trust accounts, etc. 
Excludes accrued discount on United States savings bonds, and in- 
terest on trust fund investmente. 
Revised to include "Work Projects Administration" and "Civilian 
ity, forest roads and trails, and reclamation projects Conservation Corps". 


Total Cath Income and Outgo, by Months 
(Im millions ef éollars) : 
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GENERAL FUND OF THE TREASURY 
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letin | gn 
ENE We Generel Fund of the Treasury 
(Im millions of dollars) 
Deposits in account of sales 
Bad of fiscal Ballion, eoin, Other deposits 
year or month —_ nd ourreney a pple sc and collections 
(War Lean accounts) 
1038 eeteeneere PPR R RPE ESE SERRE EERE SRE ETT 


eeeeeercere SOP HPOR See EH Or Heer OOO eEHH Cee 


ph COSTCO HEHEHE ETE EE EET TEST SESE OS ED 


Sheed eevee CP OSESAH MOTO TO REESE HORE TET ESES 


CORREO EEE THOTT THESE SR EERE Te 


2, 

2, 

2, 

3 

2, 
is 
2, 
25.119 


IGM MANNE 6 avd sg oo se cine covescccvcsccsees sone 18,277 
po RS RGN ES sie 15, 753 


SE ce ee zent 


LG TOMEG sion cdiccvcieccodvccssercdssccsece peg f 


erereee PoP Pee ee eee eee eee Te | 17. 


Mareh.....+.. peececesceses epecere eeccsee 15, 


MBLs cidcscecese Seoeescgeccces Seedveccs : 11,809 


WAGs cnc vcne cvccsveds seaveccassene eteseee 10 
DUNO. os cccedensvccospescccscovacs evscere : F-] 





1,32 





BY gl JS S39 BS HEME BeRaS 
; 


22, 
MAGIA . o covecsevovccecspesencegace S<asen 19,018 























t 
[38 Bae AY aes We SHBEE Semen 





Balance in the General Fund of the Treasury 
(Im millions of dollars) 





fiscal - Total : Total 
— ; aseets liabilities 





2,936 2,662 
2,709 
2,419 
- 3,087 
2,038 





Ws cn desdscscncdeo eneee COCO O HHH O EEE ESTERS ES HEE EHOET ESE H HEHEHE OHHH HHO OH® . 


138 Se ery ore as 
- * eeRanbae tue SOREN: SBR Gio0e 5 ss Oe a eeeteere eee 20,775 


CORREO REO HOHE HEHE ee EHEneeeEHEee Cee eeeeereee eee, Pee eee ee eee 7 


Wo <<eupcdenbeiness eeeee PO eT RUE ET OPC eee ee ee eee eee) 


1945..... eee eeresceeens Cone ceeresee ser eeresesepereresererseeeseresessrsestorccees ret 


1944-Angust...... sabe dedechad ovate baeeceeapeerececereecees DORsaRchpaeccesesenea 18,277 
15,753 


October...+sss. Serres eeeereereseeses Wee ETO OCCU SEE Cee eT Cee ee eee er eee) 10,9 
Movember... ..esecccsevccees ehAcsdunsbdieh cAiPip Ueda debbedendsasesccescooee 10,223 
DOCEMDER. «+ ss esererceneceecceresenssteneeperseseuees EERE! AES ar ° 22,717 


IGN —Femmtaeye. os ssecvesccvecedecvcceccsenn ceewercescsdcccece tae sobs 00 vee cess 2,077 
Yebruary 


eeeeeese eee eereeeeserere POOP M EET HE ETH ETH EH HEH HEHEHE HH EH HEHE ee 17. 


March. ...essees ee eeseerereeecesereeese See eee eea esse eeeeeeeetrsseerereeeeees 15,722 


' 11,809 
abi dars Weick to 10,055 
GBs i dencdvcccists Ce eceecerereesesrese Cero eee eee 25,119 





POLY. bs ccevscsssccscvees ééacdce Cpe bdawekbekadeceehedUbadKe eee s cccccsceeseoe 22,469 
MUBUSE. cc ccc cccrscees eeeeeee Poe ee eC USMC TOTO T Terre Cee Ur ere eee eee ee eee) 19,018 
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Source: Daily Treasury Statements. 
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Treasury Bulletin 


Analysis of Change in Balance of General Fumd of the Treasury 


[im mt2iions of dollars - Net increase or net decrease (-) | 




















scue | (lle 


FB 
BY  seeez 
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333 
-i.7a |. + 
15,073 3,727 


“2,615 862 
-3, 451 357 














aonmitns 
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101 as by) -29 
2 . | . -86 

















Daily Treasury Statements. 
Less than $500,000. 

This is the net budgetary deficit. Rxcluies amounts for public 
debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law. 

This represents the increase in the gross public debt, except as 
noted. (See footnote 6.) 

Comprises Federal Old-Age and Survivors Insurance Trust Fund, Ke- 
tional Service I4fe Insurance Fund, Unemployment Trust Fund, Rail- 
road Retirement Account, Government insurance and retirement funds 
and other trust accounts. (See footnote 5.) 

Charges for retirement of national bank notes are reflected in this 
statement directly against increment on gold, in the years during 
which the retirements were actually made. (See footnote 6.) 


Comprises Public Works Admini stration revolving fund, special de- 
posite (net), and, during the fiscal years 1940 through 1945, 
transactions in commodity food stamps by the Department of Agricul- 
ture. Commencing July 1, 1945, euch transactions are classified in 
the colum "Trust accounts". 

Expenditures for the retirement of national bank notes from incre- 
ment on gold for the fiscal years 1936 to 1939 (as shown below) are 
not reflected herein, but are reflected under increment on gold as 
follows: 1936, $397 million; 1937, $99 million; 1938, $1 aig 
and 1939, $ million. ‘The increases in the public debt shown in 

the table "Means of Financing Cash Requirements" for the above fis- 
Cal years will not agree for the reason stated above. 

Includes inactive gold in the amount of $1,067 million. 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT. 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 





Public debt receipts : Public debt expenditures 
(Iemnance of public debt) (Retirement of public debt) 


Pablic issues Public issues 
Excess | Certificates 
profits of indebdted- 


tex refund ness, special 
series 2/ 
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a | 


Certificates 

of indebted- 

ness, special 
series 2/ 
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fr 





wo 
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*e Orrre nr antes 


Renae 


14,121 
9, 
33 
13,166 
17, 
ee 
632 
53,785 
79.159 


10,151 
10,991 


9,822 
4, 11,597 
15 27,178 
1,778 7.6 

1,300 12'0ho 
12,471 
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1, n, 69 
3» ey | fet Zz 
258, 95 4, 654 9,466 || 20,604 

3 He ~| rl]. 6,333) 6,122 
263,001 10, 2,470; es 9,785| 7,303 


Daily Treasury Statements. 2/ Consists of special series of certificates of indebtedness 
Le: han ? direstly and solely to Federal Reserve Banks. 


se t 
V/ ee ae a ssataen special series. 
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Composition of the Interest-Bearing Public Debt 





zs ys millions ot tetless) ‘ : by Percent of interest-bearing public debt 


Public issues Public issue 
Notes 
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PART A - FISCAL YEARS, 1936-1945 
(1m millions of dollars) 


Detailed Statement of the Public Debt and Guaranteed Obligations: 
of the United States Government 
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Jane 30,| Jane 30,| June 30,; June 50, | June 50, ane 30,/ dune 30,/| June 30, | June 30, | June 30, 
3 1937 1938 1939 1940 1941 1942 1943 1944 1945 
Public debt and guaranteed obligations 1/ , 
Interest-besring debt: é 
Public GODE. cc cccecccsecccsecceccccceseccoeeseces 32,969 800 36,576 39,886 he, 387 71,968 1 380 199 vad 256, 
Guaranteed obligations......c.sccscoscssccssececs 4,718 Bees 4,853 5,450 Sie 6,360 4,59 Siaee ae tos 
Potal. ccoccoccconccceccccccccccescccvectoseseesoes 37,707 ko 465 41 kos 45,336 47, 87% 54,747 76,527 239,472 201,059 256,766 
Matured debt and debt entee no interest..ccccceces T90 625 589 554 622 585 47h 1,32 1,567 2,350 
Total Outstanding, ccccccccesevecescecsccssevcccecece aL _¥1,089 42,015 45,890 4s ,496 351332 16,99. 240,796 202,626 259,215 
Public debt 
Interest-bearing debt: 
Public issues: 
Marketable - 
Met I 2c soos cidade cdkcieehe 2,354 2,303 1,154 1,308 1,302 1,603 2,508 | 211,84 14,79. hee} 
Certificates of PPTTTTITI TTT tte) - - - - - - 3096 16,562 26,822 2236 
Preneury BOCES. ...cccccccccecceceseseccocee | 12,381] 10,87 9,147 7,243 6,383 5,696 689 9,168 27 +406 ie 
Treasury ncivenéeccbosatecccdddavdecese | SRE Ty: 00,008 | 2.06 | 2,08 26,555 | 30,22 a 57,520 79. le 
Postal savings and other bonds.........000e 200 198 197 196 196 1 1 196 196 196 
Totsl marketable Leeues....ccscecscccececes 31,102 33,05% 32, eu 33,965 436 37,713 50,573 95,310 140,401 181,319 
Non-marketabl. 
U, 8. oon <> al AF m6 800 1,238 | 1,868 2,905 | %,30% | 10,188 | 22,256 | 34,606) 45,586 
Treasury notes - tax and savings series.... 3 = - ss - a 1 1.838 10337 10,136 
ted service DORES. cccccccccccveseceses 
poe rere DORKS. ccccccccccescescccecsccece e bad = - - bol 7? 226 ie 505 
Total non-marketable iesues.....ssccssssess 1,261 1,188 1,556 2,152 3,166 4,555 | 13,510 | 29,200 44 655| 56,226 
Total public 160U08......eserreerererenceeeees | 325363 | F4,2N2 | 53,900 36,116 37,602 | _ 42,267 | _ 64,083 | 124,909 185, 256 | 237,55 
Special issues: - 
Service Certificate Fund....scccserss 127 3 26 20 1 19 18 18 17 15 
reser Deposit ae Corpo Seasdove 100 5 85 101 % bo) 103 98 7 
ederal Old-Age Suarvi Insurance 
oe wb. ih il an Ce Gi oe “EN oes - 267 662 1,177 1,738 2,381 3,133 4,044 4,766} 5,308 
ay pated Pund, . 500 523 37 5a ss ; 4 oe PH 
Goverment eeeereceseseees - 
Government Retirement Punds........csescsseces 280 316 390 73 559 656 73 1,076 1,65 1,866 
Fational Service Life Insurance Pond. oc ecccece - bed > 04 al 3 9 352 1, 3,187 
Postal Savings System........sscccciscsescees 100 ; W5 128 97 cr] 55 197 461 
Canal Zone, Postal Savings System..........-++ - - - - « - 1 2 4 4 
Railroad Retirement Account......ccceccccceses - - 66 67 79 7% 92 178 23 501 
Unemployment Trust cccesccscsoccoesooeces 19 312 872 1,267 1,710 2,273 3,214 4,257 5, 6, 77 
Total special 1s0008......csceccceccccvosccces 626 1,558 2,676 3,770 4,775 6,120 7,885 | 10,871 14,287 | 18,812 
Total interest-bearing dobdt.....ccccoscccessccces | 32,989 | 35,800 | 36,576 | 39,886 42,376 | 46,387 | 72,966 | 135,380 | 199,543 | 256,357 
—_—_—_—_ 
Metared debt on which interest has ceased.........+. | 169 119 141 wi2 205 205 98 wa 201 269 
Dedt bearing no interest: 
United States savings BUOMPS, on cccvecceccocsesese @ # - - - - - 213 197 178. 
Excess profite tax Pefund bonds... ..ssccsoccsocss - ont - = - bed 13% 1,028 
United States notes (less gold reserve)........+. 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and 
Federal Reserve Bank notes.....+ccsccsserssosce kau 310 252 215 190 1% 19 766. 732 3 
Other debt bearing no interest......cccccccsecsce “5 5 5 5 6 6 6 
Total debt bearing no interest......s.ccccccceese 620 506 Why 412 386 369 356 1,175 2.299 \2,057 
Total public debt Outetanding...cecccscescccccsecess 2 “eed 825 37,165 4o, Wo 42,968 48,962 12,422 336,696 201 258,662 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


(Im millions of dollars) 


PART A - FISCAL YEARS, 1936-19%5-( Continued) 
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June 30, | June 3. | June dene 30, | June 30, | June WO, | June 30, | June 30, | June 3, | June WO, 
ee 137. a 338 1940 ri 1ghe 1943 a ey 
Guaranteed obligations 1/ 
Iaterest-dearing debdt: 
Public issues: 
Commodi ; Credit Corporation. 206 206 407 3 12 in2 
faaeath hese Eten Corporation........| eee | 1,kee 1,0 | 1,379 | 1,26 a 930 930 - - 
Federal Housing Administration........... - * 2 a ot a 3 2 an 
Sotemss PaAte Resting Authority... Chiee as ar Pas 2 5 7 - 2 pe a 
Ssocustrestton Miasase Sorponsiins.oc...|_ "ase | "ays | “dp | “ase | oe | ime | tras | “oe| 2] 2 
Total marketable issues.............+.+. 41s 4,665 4, 853 5,450 5, uae 6,360 a ag 3.908 1,190 yw 
Bon-aarkstable 
Commodity Credit Corporation 2/.......... - - - - - - + 66 190 375 
Reconstruction Corporation 3/ - ~ - - ~ ~ - 115 17% - 
fotal non-sarketable iseues.........:.++- - - ~ - - - 133 32 375 
Total interest-bearing Gebdt.........-+5s00- 4,718 4, 665 4, 853 5.450 5,498 6,360 4, 549 4,092 1,516 4og 
Matured debt on which interest has ceased........- - - bd 1 B 1 F1) 8 107 oa 
Total guaranteed obligations outstanding. ......... 4s 4,665 _ | _.¥.853 5.451 5,529 6, 370 4 566 4,200 1,623 433 
PART B - MONTHLY DATA 
(tm millions of dollars) : 
1945 
aug. 3 foot. 30 oe mr. | ee. 3] Jan. are. zane. 3 te. 30| Yar 31 | Jume | aay 3 me. n 
Public debt and gusranteed obligations 1/ 
Public debt me 208 wr melee et 672 85u| 2 026 06 762 
Ouaruntecd dhliguidans. .s...sccslcccssecesss | “EMD! deeao| Lewole 2670] testo] aswse| astse) asais| “actse| reton| al els 
I ich conc ncBadetiivccbeehscishocnderkecid oa Bes 9 252,166 | 252, 966 | 253,145 |254,19% a a 260, 265 |261, 261 
Matured debt and debt bearing no interest........ 1,605| 2,733| 2.720} 4,299/.2,783| 1.770| -1,883| 1,9%9| 2,029| 3,0924/ 2,350] 2.28%] 2,27% 
Total outstanding. .....0..6...cccsceresseceecwess 211, 369} 211,064) 211 ,807 SESS Bets 23%, S51 |235,09% |236, 22%4/ 20,003/ 259,115 ESI HOS. 
Public debt 
erest—dearing dedt: 
Public issues: 
dalle. 15,715] 15.7%7| 16,060) 16, 16,428} 16,403| 16 16,921/ 17,0% | 17,089] 1 1 17.036 
Gertifiaabes of inisbisinase.-.-ss---<-- | bvaae| sOrgty| 29.986] 90994] Jortn| 30:Wl| 30: 386| varBes| ahcere| skemal Sa] Se Ae 
ORE et OE POE as 27s 17.936 17, 33.039 5.08 52% ne 15.588) Re - 
Soa Sums ssenashocsazersphtoones ° - “ia 7 "ise ~ : ig gi met 196 Tee ise 
Total marketable iseuss.............-..+ 15,213] 10s, 723 |245,006 | 145, 183/16, 64s |162, 261 |262, 379 |16e, Ges |162, 660/162, 652/181, 319 |283,080 83, 335% 
NO, 362] 42,240/ 41, 698/ 42,159| 42,626 767| %5, 46,508} 46, 
9,843) 9,864 932] 8, 9,109 rey wise 10,119 bret] 
25 a6 a a7 27 a7 - - he 
3)__503)__ 509) 508) __—503)__—sos]_ | 
RO.927) 51.723) 52,3%5| 52.853) 52,460] 54,527) 56,226) 57,243| 57.379 
2265] 213, 90% 21s, Tok 21's, ¥59 | 215,140 | 227,269 1257. 545 [20.223 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PAR? B ~- MONTHLY DATA-~( Continued) 
(Im millions of dollars) 





ang. 3i| Sent. 30] 008. 3i| tov. 30) ee. 31| Jan. 3i| Pee. 2s| ar. 3 tor. 30] May zn |?eme 30| zany 31 | ang. n 








Public debt - (Continued) 
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Matured debt on which interest has ceased..... ove 





Dedt bearing no interest: 
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Office of the Secretary of the Treasury, Division of Research and Statistics 





















































October 1945 27 
Guaranteed Obligations Held by the Treasury / 
(3m millions of dollars) 
Commo di ty Federal Tederel j§| ome Owners’ | Reconstruction Tennessee 
Ind of fiecal fetal Greait Yarn Mortgage | Public Housing loan Finance Valley 
year or month Corporation Oorper ation imthority Corporation Corporation fathority 
&, i . . ‘ &, A 
s oe s| 3% 
} ~ - 4 15 - 
10 - - 20 a *. 
5 - 2 - 52 
joe 10 - ~ 20 

: _ «68 el ow| of 
10, seo 366 398 580 s, 57 
1, 106 383 1,010 9,020 aT 

ll, 1,000 396 8, 
iis 3) oe 338 i 31 
= | wi) g| ¢# S| 3a i 
11,49 1.155 258 398 +420 9,206 7 
re eS | | oR 3 
ewe | 1.596 1a. 398 324 3.067 57 
11,602 1,762 116 398 304 8,965 57 
11,32 1,546 1 398 281 8,927 57 
12,169 1,591 108 383 1,010 9,020 57 
12,468 1,2 j- 326 383 987 9,113 57 
12,427 1,679 146 383 961 9,202 57 

; ere 


: less than $500,000. 





1/ These securities are not included in preceding statements of 
standing. 


anteed obligations out 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars} 















































° 
Public debt and guaranteed obligations Public debt 1/ Guaranteed ob?igations 2/ 
Bnd of fiscal Computed | Gonguted Computed | Computed Computed | Computed | - 
es dodt outetenting interest of tanieoet on Seniing ry oomes debt olbuneh lor sobesenl 
tet interest | o outstanding 
charge (Percent ) charge (Percent) charge | (Percent) 
(In millions of dollars) (In millions of dollars) (Im millions of dollars) 
WE, cidb idk vetesssbes scans 2. 2. 4, 2. 
b Siipspbeesrtana renee ile | ade | (338 309 - | te vie | ie |) te 
1538 b ssuntdteceembesinbaeeics a. <= Be 36 a zi 2.989 a4 = 3 
pana bs een wie 1,203 2.51% 1,095 2.583 5,498 109 1.978 
WB. sncvdsiapamavac Keesiee 54, 747 1, 2. kg, 1,218 2. 1 1. 
WAR, vugesactyevkst bates ‘ 76,517 bg <4 te 4 noe 1,604 HE Ne} ru 
198 isi bak Senbdredareeeeriis 133. 2 et ae Bee 2-32 1 ae 4 << 
WS, nicl Sans 256.766 1969 1,935 357 i968 1,936 5 1,321 
19 eee meme een teeee 209, 764 4, 1. 208,289 4,01 1.928 1.4 20 1. 
September.......s.s00.. 209,332 woke Less 207, 80 woee 1.937 yf 20 1399 
CODUNERS.. < oow séadacceee Pe 4,061 2.933 mien ea 1.937 1. 2 a 
ae ae wes | ithe can | ae | oho uep | @ | 1387 
LPF —Tamdary...sscseseces ose 232, 4,57 1.920 230,672 4, 1.92% 1,496 20 1. 
eee eee eereeeee . 4, use 1. 2 . + 1. 1,114 16 1. 
MatGs Du ccccevevesccss isis 4, kes — Fy2.008 bal eo 1,119 16 1 
Mpa cendeceien hiieenin 19h &, 1.927 253,063 he, 96 1.929 1,132 16 1.49 
ENE eo 912 3p 1.929 762 4, 1.931 1,251 17 1.441 
BND e vos vin dans Gaeee 256.766 h, 1.935 » 357 Me 1.936 409 5 1.321 
PRY. scvcccscveacedeses 260, 1.942 +781 O48 1. pr i"y 6 1.28 
Pee Ot a ope ee 261 pec 1.943 ou son ne 515 6 1.251 
Source: Daily Treasury Statenents. interest on United States savings bonds, Series A-E are considered 
py bille are included in interest-bearing debt figures at face to yield 2.90% per annum ané Series F is considered to yield 2.53%. 
» but for purposes of calculating the ammal interest Guaranteed securities held by the Treasury, and securities cuaran- 
and teed as to interest not 
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/ Statutory Limitation on the Public Debt 


interest by the United States (except such 
teed obligations as be held by 
Secretary of the ail shall not 
exceed in the aggregate $300 billion out- 
standing at any one time. 


Section 21 of the Second Liberty Bond 

Act, as amended, provides that the face 

: amount of obligations issued under author- 
i of that Act, and the face amount of 
obligations guaranteed as to principal and 


Table 1.- Condition as of August 31, 1945 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 : 
of the Second Liberty Bond Act, as amended... ... 26... ccs cecerenerecccscecweeneees Di eEARAME beans cobebed 050.00 0s c0cceensepevecesustoeeeren 300 ,000 


Amount of securities outstanding subject to such »--tutory dedt limitation: 











U. 8. Government securities issued under the Second Iaberty Bond Act, as amended 2/...-.- 6... 0c cece cece renee ncn eneeewsnees 272.7 
Guaranteed securities 2)... ... 1... cccseceeecsecseceenersseeeeeeen eens eee eeeseee en snaseenenes eer tnsernsetaser sees euseeeeeens 54 
Total amount of securities outstanding subject to statutory debt limitation. ........ceecereecrcrnneceecenweeeeeeeeneeeerresees 273, 28% 
IMalemee fequable wader euch ambhor ity... ....6.scccccscntevccrccerecesccrccesssesedetecctveceerbecuetesesrereenesteessssesesssceees 26,76 
1/ Yer comparison with the public debt outstanding, see following 2/ Bxcludes guaranteed securities held by the Treasury. 
table 2. F 


Table 2.- Analysis of U. S. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, August 31, 1945 


(In millions of dollars) 



































U. §. Goverment 

securities outstanding Total 
subject to public debt 
statutory debt outstanding 

limitation 1/ 
Interest-bearing securities: 
Marketable issues: 

I IIS os «6.4 da'v.« 8410-0 04,0 en hg Seah nddg 4590) meme MEP RRAS DNS 6006 tog cb as PROMS AWE 17,038 17,038 
Reaatien OP Snbdbbetnnde. « «on ¢occecnn sie cpebag tadhewsdnssstnegnedssketeees ees 34, 430 34,430 
I NN an o's 6. 5u.h0.000 100d ancsdeds dba leondertnadeepeny's 009000 sehebesecdanesie 23, 496 23,498 
nnn’ 0006s. cngaradeacaadet ec degpeats th den cdeiis0ccquts seb tndannes 108,172 108,172 
POSURE: GG GE OUI Wee: 6 b:n50 6 oie vc caine chvabbn deta cedod nice veccesocestsbeewss - 196 

ey Sy Gs «o's oon ndg ck cb hn on 0 0 cbb bee BEL cncies coccnceecuch@emawices 183,136 183, 

Non-marketable issues: F M6 
Current redemption walue.......ssee esc cee essen ncsceeereeneses - ely 
U. 6. euvings tents tiene GE. bn sidan Contes Soh daduidivs cs bnac dakuambecneaad 1 57,504 ; 
Treasury tax and savings notes................eeeees Bel Gethikc\ ccakeboWesneenerden 10,148 10,148 
ON MG os 65 oc Fi c8 cnon og thnodssiccpetteshabliek~ugevcds icddaxdegenats tenes as S 516 
Total non-marketable iesues. .......+.++.e.+++ pialdighas SEMEL S Mab ais ced dR aeRReNk cohen 68,168 : 57,379 
Special issues to Government agencies and trust funds.....-..---s.. cece eeneerccevenens 20 ,033 20,033 
Total interest-bearing securitios.........cececcesceeccenaseeseccscseseseseeesssarecers 271, 340 260,746 

. —_—_=== ———_ 
pees ceutunetinn a: tibet teplipedt hen tamale dns: >ivcckckialssdecurs sacenscbes¥acn chaos 172 178 
tions bearing no interest: - 

WR Rak GRmbee CEWEMES CORIO: oo s «6c aise bobs c oc 0 hk Rieke Bt hd eek e ssc beces chabecbeneecs 17 150 
Meson GUOLEDE Vert TEEWAE Deak. « 6.60. cede: de deccccvacspwhecsencercsed dacevahecdceesce 1,089 1,089 
Gepremay Atema, 60s Bf oo. s cece scecesecowedecsedencenreseebertstrceteccceoseeeness tases . - 

, Total obligations bearing no interest............- webs ddd osb.cb bs lncn eheeebonasKbakecs 1,23 2,077 

pont Wvvhughi-gedhcmenkietdinneuscudnes deanedddetvg tence Cea eniatniibn suedemnacteis pamitee 272, 750 263,001 
1/ ldmitations are established by Section 21 of the Second Liberty retirement of national bank and Federal Reserve Bank notes; and 
Bond Act, as amended. other obligations bearing no interest. 


2/ Consists of United States notes (less gold reserve); deposits for 


Uae 


in October 1945. Pee 29 





Maturity Schedule of Interest-Bearing Public Marketable Securities — 
- Issued by the United States / 
As of August 31, 106 


(Im millions of dollars) 






























































Detailed annual saturitics Potal cian aeabinee ‘ 
Tear Description of security 2/ oo weil auuttene maul teense teense pine | 
eae month (Date of iseue te chown in parentheses) | S*#*™*3/ | sturity ne saa Classified ty . slaeetfied wy 
‘ call austerity year of first | year of 
Preas. Dille............-sseres secees esveeee's taxabl CM haat od i wee 
rset. f 1/84 Sok ek, < 6 GS} iene 3h Secee.-.- ff - Bee 
le dill Bewdecn > chisel chambien tueebasdene taxable 5. tener weeeve 
oot... { Ve iticake, 10/1/¥5........Q0/ifab) | texabie vie cea Bo eae 
Nov... Qeelins DERM G es ov cvc cccvecsthddvvesebe Sabehods taxable 6,570 seen 5, Reeas 
Treas. bond, 12/15/%...... Fe partially RS hee OO 
Dec... <4| 3/46 Breas. note, 12/15/45...... -(lgfagfho) | temmble (| FR | lkeeee | ee 
7a tte apa RM | TE | Bf S| SS | 
DUNNE AB o sens css scidguasnas tobiwneneekik SF4T Masioanace Wes As tape Oa ees 30,905 30,905 
Conversion eeeecee wholly 6 sosoe =6lt”—lCU@teee 
igk6-tan... { % i aes: BRAS taxable a : 
a Fed... | 7/86 Certificate, 2/1/'6.........(2/1/§) | famable SME” Obi oS 1x ee 
ter..{ 7 Sen Hee come | tn rade eee 
3-3/6 Treas. bond, 3/1 ae partially | ..... MR I Rate 
Apr... | 7/88 Gertiticate, 4/1/N6......... (afi) | taxable Se aes Oe ee 
May... boas Certificate, 5/1/%6.........(5/1/¥5) | taxmble eae Se aca ees 
Treas. bond, 6/15/46-MS..... pertially tees 10%  j|  ceses 
me..{ a Treas. bond, shane: eas} partially ‘reas os canaiin 
Jaly.. 0.90% Treas. note, T/LPMG... 00+ ++ 06/2) taxable 4,910 eooce 8 =—0hrlL Lhd ee 
— ang..> 1/88 Certificate, S/1 PMB ooo ose (8/1/05) taxable 2,470 eeeee eeeee 
Des... 1-1/2 Treas. note, 12/15/46... + +++ 00(6/5/"2) taxable 3,262 erore =6ict ot eee 
QOD, Barbe ccdctasegseseatce (ud icwnbetiiadan 4, aetieee ss 3, Te 2,3 ens 38,086 3. The Y 
iil 1947—Jen... | 3 Conversion bond, 1/1/%7......+.+(1/1/17) wholly ee epee CR ee ee 
Mar... | lnLMG Treas. note, 3/15/k7........(6/26/Ws) taxable oO eee Sy eee name Maer 
Treas. ° secccece taxable Se eR > gaeed. o> FS eee 
seps.. 4 Wf Treas. wee, Fe amamia -70° 3) taxable wet veaek 
Oot... | Mnl/Wf Treas. bond, 10/25/47-52....(20/16/22) | partially | ..... 759 vette 
Dec... | 2% Srens. bond, 12/15/47.......(12/15/38) | partially Pas coves 
GRR Gio o oie vcaseb chicos scdeesbatethes nlf GOR Se ae 7,057 TD | wees 7,06 7,057 
Treas. leeeee } |  PtemmBle | cess ° ° 
were {| Bag Bat St: RMR AMS | oo | ag : 
dune. {| Feu Erean: beads GfABfAgeersssccapefeey | "eammme | some | = 
Treas. Ddend, Pee eee Pe Be I Se ee ee | . 7 
Sept. { oe 2s note, ee... Baa male + 5 oe x 
Dec... os Treas. bond, 12/15/%8~50..... (12/8/39) partially oeece 57 cooed F 
RMA iis ccc cccenesocevscgibunsxiauanseaes os eo 7,261 2,910 1,036 10,17 8,296 
1909-tune.. {| 3/08 Seems. ents Ghaginetee nnn fare) | vem Saah ‘= 
Sept.. 4 Treas. bond, 9/15/49-51. ....(5/215/42) temmble ($= — cesses 1,292 ee 
eo {| Set Be Se: ages Baer eee icone oS ee 
"ll Sreas. bond, pat: taxable ase 2,098 wee 
DORs vecccccceccce eeeeeee eee eee eeee ree eee Seteeeres |  oe800 6,662 ag 6,662 ag 
Treas. bond, seeee taxadl 6. - Rs gee . 
rgpp-ter...{] freas. bond, HiBjop-becssteAsites | Seems ; 1,963 were 
Treas. bond, secee . 186 eeeee 
ae some SA Ree Sets Seem ete cs | ce 
Treas. eeno etre eeeee 
_ -{ Puyes Treas. bend, ot beam 913 ‘onic 2,635 ceeee Re: : 
RPGR DOG io vbbc dee 0d és cbicevistinds dhs tcktban puts eetereeee 2,635 8,088 1,687 10,723 4, 322 








(Continued on following page) 

































































ae : 3 30 Treasury Bulletin 
I . Maturity Gchedule.of Interest-Bearing Public Marketable Securities 
4 Iseued by the United States 
q As of August 31, 1945 - (Continued) 
: i (In millions of dollars) 
: Bee Detailed annual maturitics otal anneal maturities 
b ’ * : ‘ Calledle i 
fm. istronin ot ewer of | ae | gf tara reat: | “inmate” | "ema 
“= ponth’ | (hate of issue ts shows in parentheses) | ****** 3/ | _ maturity prpeery te by | classified by 
. issues First Final year of first | year of final 
eall anturity eall maturity 
1951-Mar.... | 2-3/6 Treas. bond, 3/15/MS-5l..... (3/16/36) | partially SilkmeT nous). veivee 1,223 
F. Treas. bond, 6/15/49-51..... (1/15/42) | taxad2 PE ie aN oe 1,014 
oae...f 2-3/%6 Treas. dond, eepsoen eeeee (Badhses partially «eee ST. oO Neaee 
4 Treas. dond, 9/15/N9-M..... (5/35 taxable kak OE Sl eeeee 1,292 
ta F Treas. bond, ph BORE (hay taxable ene SS. Serpe: 
Bd Treas. bond, 9/15/51-55..... (9/25/31) | partdelly | ce ees eign Sage aoe 
2-1/4 Treas. dond, i2hofa-o. e/a partially | cases NE ees 
. Bec. ..-4| 2% Treas. bond, 12 eo ee (12 taxable [fesse tet ale Diane ater 
{ ot Treas. bond, shige eae inane Gnubie aienws ; Bit 2,098 
BOREL. eee eeenerececesecscsesenrecestseseasee [oeeccsses | wages 11,996 5,628 11,996 5,628 
| 
2-1/2% Treas. dond, 15/52-54..... ¢ Mi) | taxed oseus 7 aber Sepgee 2 
asso... f 4 ”~ Sean. tend, i eng anammr ey he combs sea Spor 1,963 | 
2-1/6 Treas. bond, 6/15/52-55..... ( texabl é Ree Pe 
ome raped bond, rhe 4 yaa {eee tamble 3 A. ii caught | 
! 2-1/2% Treas. dona, 9/15/50-52..... (9/2 oan i Tees 6 } 
F sept. as ee Breas. bond. aioe binned eae oaeue. pe eget 4939 | 
, Oct...+ | WL/Wf Treas. bond, 10/15/47-52....(10/16/22) | partially | 9 eeees fe eee 759 i 
1/8 Treas: bond, 12/1 oo00(12/15/9%) | partially | nese teen 
Bees. ie Treas. bond, ie Sacer ery, ; ae eaneil 8, 662 Be i 
GR is co cdicketesysnskadbaimhendsheng ed ete tS. ie 17,012 9,338 | 17,012 9,338 
i 1953-June... | 2 Treas. dond, 6/25/53-55.....(20/7/40) | partially | | .e.0s es ae | 
{ ron 2 . reas. dond, ys ar apa yf! texadle Poa Sa Weer es 7,986 | 
Treas. . sees soese 4 neewe » 786 i 
penned] SG Faas tomes ABS CGRP) [pereanty |S e ne | 
WOE Es iN vein hecccndicesktadshesdivectaermWintencea’ Fc eave 725 10,890 | 725 10,890 
1954-Mar.... | 22/2% Treas. dond, 3/15/52-54..... (3/safea) | temebie | cease eee 1,024 | 
2-3/6 Treas. bond, 6/15/51-54.....(6/2 es eer. eat 1,6e7 ~ | 
jue. 000 tee en Cee i Soivuane). 22 ee Depa | 
bond, 6/15/52-54..... (6/ taxable SEE di ieeamugn so 5,825 i 
Dec FJ Treas. _bond, “12/15/§2-54..... (12/afme)| taxable [|  —— sseee asace &, 662 i 
MUR ais pS anzcnchs o0cbh deeper keas ca htt ae Lee 661 | 17,138 ~—s| 662 17,138 
1955-Mar 2-7/8 Treas. dond, 3/15/55-60..... (3/15/35) | partially | kes 2,612 rene 
2-1/6 Treas. dond, 6/15/52-55.....(2 paethe hema 1 Ne eees 1,901 
June { 2 ~=—s« Peas. bond, chats se SIO as seater EE , Seetears oa | 725 
Sept 3% 6=—Ss Breas. dond, 9/15/51-55..... (9/15/32) | partially spbetce’ 2 Reed 755 
Dec a Treas. bond, 12/15/51-55....(12/15/41) | taxable nase R 2 saaes OME 510 i 
id PRs osx codecs ccceaetecncccedhanemeeuseOn aes wai 262 | a 2,621 3.492 
3/e6 Treas. bond, 15/%6-56..... (3/15/26) jelly eenge Ps vesies 4s9 
resem... f 33 Treas. dond, ab se on wales 3a} weaabee satis SS gin eee | 
June... | 2-1/%6 Treas. bond, 6/15/54-56..... (7/22/80) | partially | 8 cceen |. wees 661 Ht 
2-3/6 Treas. bond, 9/15/56-59..... (9/15, fally whet RES Seaeaeeeeh seco | 
set...| ey Treas. bond, Pye bears i koad yt} Seer | ea ee ee : 
WIS cd cvcdsvcvesscccueah txtkats ceca Fig err noae 6.253 | 1,270 6,253 1,170 
| | 
MES cbeccoak soothe phcgcnsichesshacieheusien dae Re awedevess EES RT Lee eee | wnemed Sa. <0 geal 
| 
1958—Mar 21/26 Treas. dond, 3/15/56-58...... taxab) SM Saag 1, 4ug 
June ig fees bond, ss bees Rye ye perticliy eke a? ee irs 
WON nis hovicin caches dl dmmth cuvtedeessxaceagethine bccws on pineal n9 1,449 919 1,449 
1959-June 2-1/6 Treas. dond, 6/15/59-62...... (6/2/45) | taxable <aend Ge | ose 
2-3/¥6 Treas. dond, 9/15/56-59..... (9, ) | partially er at: Saad 982 
Capt || S26 trees bond, neice Dasive rosy ) | taxadle soedaedene. gales 3.823 | 
DOG isis dies Racoyckieg COTE HEE: PARES Ft Ace 5 mT | 4, 60% i 5,287 4, 60% 
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deh jt te thee 


+ Maturity Schedule of Interést-Bearing Public Marketable Securities 
- Tesued by the United States J 
Ae of August 31, 1045 - (Continued! 


(fm millions of dollars) 







































































~ Detailed annual maturities Total annual maturities 
: Callabie 4 , 
te Description of security g/ fax eins Classified ¥ pus efi oe aaa” 
month (Date of issue is shown in parentheses) peette 3/ — Fives Fined “classifies ty “Slaceifiet ty 
— . : eal) naturity oe year of final 
wane Pe = mene ome Byes: aes coed waaek “ge 2,612 
- | BotaBR ccc de ccccvececes Pemeepeeseeeceseesoseees | eeeeasess | wavee 1, bes 2,611 1,45 2,611 
1961-June... * Panama Canal bond, 6/1/61... ..0004(6/2/12) wholly eS SS eeebat Soe coe 50 50 
2-1/2 Treas. bond, 6/15/62-67....-+ temble | lk... a he eee 
p96endune..f ey reas. don, eibhes ens 7 2 feeha) RT:  tecua Sd Ge cee “ 5,227 
WOE cai iorivendricecsananes SVhivadeps caida E wae cs does 2,118 5,227 2,118 5,227 
196}-June... | 2 Treas. bond, 6/15/56~-63..... RT eesesee eB domes 919 
Dec.... cue Treas. bond, BL hana 54 moet. ST 2,831 stees 
DGB y «3. <5 dpnee th venb de cebtenebckaeeneeates UaMeidees- | sees 2,851 919 26 919 
1964-June. .. 2h bond, seeee tammble § cesses 3,762 eeece 
Dec... ay ~ foe dona, Beye Sane Pye fexable [| coees 3,636 , 
Wik 5 caivcsatpevccccetccuieanns thee benL ees ees S| éeeee Taee > 4 t- eecda 7-600 © . 
startin: Sue Treas. aah hw separ the —_ 5,197 owas 
DOO as ohne bs wiewicees 6088 innate seavebeonvhas iw. |... ecess 5,197 1,485 5,197 1,485 
1966-Mar 2-1/26 Treas. dond, 3/15/66-71.....(12/1/4¥)| taxable | ..... 3.462 3.4en ae 
1967-June.-of] 32/Sf Eroce- bonds éfblere. ea me, +333 ae 
peri, ay} Treas. dond,. Shanes. --tuarore taxable | .+sss 2.710. | ~~ reeves 
DOR AsasviveccucyacncddGatecasPeMeCRPbeviah obaweaese | ee cee 10,649 2,118 10,049 2,118 
1968-Dec 2-1/2 Treas. bond, 12/15/63-66.....(22/1/42)| temeble {| ees | wee 2,832 eu bee 2,831 
vam J 
1969-June... | 2-1/2 Treas. bond, 6/15 ern ST Sowa ce eno Ri 3,762 
Se. (Same en a Gees | I eo 
DaAMin. oc cccccesacccecceciewebcudssveds evedes pedae f° ecete CE. weaes Tae eo ee 7,600 
1970~Mar . 2-1/26 Treas. bond, 3/15/65-70......(2/2/4e)| texmsble | cues | tenes 5.197 wonee 5.197 
197l-Mer 2-1/2h Treas. bond, 3/15/66-71.....(12/1/44)| texmble [- eee | wane 3,482 cooks 3.4 
1972-June...| 2-1/2 Treas. bord, 6/15/67-72...... ( SPE ee Soren em or : 
Sept . 2-1/2a% ° bond, 9/15/67-T2. . + .¢ hed} taxable eooee Ff = eeeee he 
Total eeeeeereberreereoeesoes Seen etoeeneereres! SReneeeee | eves fF  #eeee 10,5 seeee 10,649 
Source: Daily Treasury Statement, reports freagury. Pederal securities fall into three broad groups with to in 
1/ Becludes (1) postal pee dat te ig he v povition of Seseral taxes on income derived 
tion debentures (the only interest-bearing public marketable cusre:- "Wholly® tax-exempt securities are exeupt | Doth the normal and 
teed securities outstanding. curtex rates. "Partially® tax-exempt are exempt from the 
= 2/ It should be noted that callable issuss twiee in thie colum normal rates except that in the case of tax-exempt Treasury 
ence in year of fires call ant aguia ts the yoow of fine) mots and savings bonds, interest derived from 95,000 of amount 
rity. issues with respect to which a definite notice of owned by any one holder is aleo exempt from the rates. "faz- 
call are listed as fixed maturities able" securities are subject to beth normal and surtax rates. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Description of security 
(Date of issue is shown in parentheses) 


Period to maturity 


(Period to first call 
shown in parentheses 


-— 


Rarl dest 
da’ Amount 





of cash 


tendered 
y 








3rd War Loan securities: 
anles Treas. wate. 





(9/15/43) 
~ faa} 


Treas. bond- 9/15/51-53 
f43) 


7/8 Certificate- 9/1/44 





== (0082) 
+«(9/15/43) 
(9/15/43) 
-(12/1/43) 


7/88 Certificate - /. fos 

2-1/2% Treas, bond - 12/15/6469 & 
FJ Treas, bond - 3/25/51-53 
71/8& Certificate - 12/1/44 


4th War Loan securities: 7/ 
2-1/2 Treas, bond~ 3/15/65-70 (2/1 /4s) 
2-1/4 Treas. bond- 9/15/56-59......... (2/1/44) 
7/8% Certificate- 2/1 ««(2/1/es) 





W493 


eeegeeesee 





(2/1/44) 
(2/1/44) 
Seanad (2/1 fas) 


-90% note - 
2-1/2% oe bond - 
2-1/4% Treas. bond - 


non ww 
Se 


pps 
fas /65.38 vy 
9/15/56-59 4/ 


Ve 
sity bacvedes@ect “4 5/1/44) 


5th War Loan securities: 7/ 
2-1/2 Treas. bond- 3/15 /65-70 y/ 
2s Treas. bond- 6/15/52-54 
1-1/44 Treas, note- 3/15/47 
7/8% Certificate- 6/1/45 


1-1/2% Treas. note 
1/8% Certificate 
7/8% Certificate 


PE EEE E 











Certificate (sfrfur) | 


7/84 ~ 
Certificate - 9/1/45 (9/1/44) 


ues 
18 


yr 
Treas. note shisfue i) (11/1/42) yr,6m 1 


Certificate 10/1/45 (10/1/44) 


6th War Loan securities: 7/ 
2.1/2 Tréas, bond- 3/15/66-71 
Treas. bond-12/15/52-54 
1~1/48 Treas, note- 9/15/47 
Certificate- 12/1/45 








11/20/44 
11/20 


11/17 [vs 
12/27 fs 


sHsneet iil: 
12/15/52-54 Ii/ 


eo] 


Pree moO ae 


11/44 freas. note - 
1/8% Certificate - 
7/8% Certificate - 
7/8% Certificate - 
7/8% Certificate - 


7th War Loan securities: 
2-1/2% Treas. wade Beer Te 
2-1/4% Treas, bond- 6/15/59-62 
1-1/2% Treas. bond-12/15/50 
1/88 Certificate- 6/1/46... 





4/12/45 





.90% Treas, note - 7/1/%6,......... {65 | 
tes |i 08 Certificate - 8/1/46 (3/1/45) | 
Bit Certificate - ~ 9/1/%6.........606 (9/1/45) 


Victory Loan securities: 
2=1]2% Treas. bond-12/15/67-72 
2-1/4% Treas. dond-12/15/59-62.......¢ (11/15/45) | 17 
7/8% Certificate- 12/1/46......... 2022/55) | 1 





(32/25/45) | or 
9/12/45 








2/90 





(In millions 


3,779 


(21 yr.2 m) 
( 7 yr, ll) 





(21 yr,1 =) 
(12 yr,7 ») 


eeeneee 


(2i' yr) s 
fi Fact w 


. 
eeeeree 


eeeeeoe 





6/15/62 | 
6/15/52 


7,967r7/ 

5, 28ur 

2,635 7/ 
| 4, 799r7/ 


| 4,920 
| 2,470 


| 
| 4.336 





| 
| 12/25/62 
1 a) 12/15/52 








wy} w 


if 


A. 





Back Figures: 
r 
y 
2/ 


Yor period sm pucdinew 1ULibedaie aeae WON. Ue tomes 
Balletin® for November 1944, page 32. 


of the reopening of a previously offered security, the 
call and to aaturity are calculated from the date 
reopening. 

those which commercial banks (defined for this 
demand deposits) are not permitted to 
th two exceptions: (1) concur- 

Loans and the Victory Loan, 
subscribe to the restricted ic- 

offered 


posite; (2) temporarily acquire restricted is- 
sues through foreclosure when such issues have been usec as 


HEUER GEE 
a 


collateral . 
3/ Consists of all public cash subscriptions and of subscriptions by 


U. 8. Government agencies and trust funds. 
of previously offered security. 
commenced on October 15, 1943. 
of exchange offering was included in announcenent of 
War Loan, August 16, 1943. 

om amount of War loan securities issued consist doth of 

iesued in connection with the Drive, and of amounts issued 
with Drive to commercial benks and to Treasury invest- 


commenced on March - ag 

commenced on June 26, 1 

commenced on September 15, 1944. 
security that was offered in the Sixth War loan, 
December 5. 1944 and accrued interest charged frou 




















- 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 


















































Date of 
refunding Amount of 
pro ‘Description of called or maturing aeaert cenit 
coomuinat. or } eocurity y op euties for cash Amount Percent Description of new 
= Sen éhah (Date of issue is shown in parentheses) aiiending By gad 63 
transaction 
(Im millions of dollars) 
6/2/43 | 1/6 Certificate - 8/1/%3........... ’ ‘i ficate - 8/1/¥s 
9/15/43 y Treas. note - Bb secae maak apap 4 = ee me EM. “— = abxoue 
10/15/43 | 3-2/4 frees. vond - 10/15/43-¥5....... (10/25/33) | 1,40 239 1,161 Fe aie 
10/15/43 | 7/e% Certs i SPRINS.. ciasaasie Gahine 2,035 1,939 5 71/8% Certificate - 10/1/¥4 
Corti © BOMB... vandecex i é : 
HS | ah fortes = Sap Ganags | Sigs |e | RR || Hat Retetmte > re 
- YPHA = A UfMh. .ccccccccee ( 4 ER PP ar eee mamas Rene Le eS 
iy ; ah certaricane - zap sckaieyes (3) om * 2,127 96 906 Treas. note - 3/1/%5 
3-1/6 FRMc bond = - 3/15/44-GH........ (3/2 
% 5m uste. = 2Aarcts ale He ie % 1% B st 2-1/¥h Treas. vend - 9/2 
5/5 alii Le aa : bent shale 
” Ms a. om * 4 dhe Wagedivs oe 1.59 298 1s My a ome a - sane # 
ie See: ie aeta ae se _|_ en % 
Sotals for exchange transaction of 3/15/%4.. 4,729 £10 3.919 83 
\, Certi - B/1TPb. . occ eee . &, = 
ae iS See: ee te | ee | OE i See: 
Shine |Ub ‘Suttons = SAAR GREE | Mase uss | Ste 3 | We sate = 9/3/05 
siagimn{] 3 Seema mene = eer |S 3 | iss Bi |}a6 rene, nove - s/n 
Totals for exchange transaction of 9/15/¥4.. gis 130 788 86 
10//es | mh Sersatense = 1/aeenvene- IAG) | 3018 Za | ¥S 2.) Sere RS 
12/15/04 |W reas. vond - 12/15/Wi-5¥.......(12/15/24) 1,037 “126 911 38 ae ee Sen = ities 
2-1/2% Treas. bond - 3/15 
~~ Cf ae Mette teceeere . 4, 
2s ites Got ase = SBR asia tiaras | ne ” rr] 32 |}1/a6 certttteate - 2/1/6 
Totals for exchange transaction of 2/1/45... 5,460 Wi6 5, 043 92 
Treas = APM. occcccccces . . 
| 4 po Ff icusabanee (itso DE ra ars & jes Certificate - 3/1/46 
1-1/Wh Treas. note - 3/15/45....+..+.-- 9/: 1, 1 
Totals for exchange transection of 3/1/45. aT 30% 4,147 93 
4, mie, epee awe &, 877 66 4,611 99 8f - 8/1/06 
ithe ue Certificate - 5/1/%5..........+++ the 1,615 5 1,579 98 ue Certificate - 5/1/46 
c/a] ag Soestteste = ages GUS || | |S [fsa meme nete- Trans 
fotale for exchange trensection of 6/1/¥5... 5,525 615 4, 920 89 
6/1/45 | 1/86 Certificate - 8/1/¥5............ (8/1/%s) 2,522 42 2,470 98 1/@h Certificate - 8/1/46 
s/rina}| Wg Secettrente = rBrssresereor S| | SF | Mee | |fitlet ertnteate- sinins 
fotals for exchange transaction of 4, 908 572 4,336 88 
Original call and maturity dates are used. 
Hot available to commercial banks. 


Back Figures: Jor Decender 1 : 1 
evade oo ao 











Offerings and Maturities of Treasury Bills 
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Treasury Bulletin 


Table 1.- Descriptién of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 





Description of new issue 





Bumber of 
days to 
maturity 


Amount of 
% 


Amount of bids accepted 





Total 
amount, 


Amount on 


competitive 
desis 


Amount on 


fixed-price 
basis 1/ 


Amount of 
maturing 
issue (as 
of date 
shown in 

first coluan) 


Total bills 





sak 


eee 


iif 


BES" SITE F252 g 


_ 

ae 
BEE 

*eee 


oS 


FEREE Gage Gi¢¢ TEEEE 


FER" PITT 


i 


ag 
ze 
. * ¢ 


Hane FERE 8937 


May 
May 
May 
May 
May 
Jane 
Jane 
June 
Jane 
July 
Jaly 
daly 
daly 


FREES 
BSSBS SEBS BESSY BYHEE BESS BSEBES BSEYYE Beee BY¥YE “S¥¥¥S vESE “Sees “eve¥ 











nr 
ee#e 
z Nd 
e-. 

nas 


i “ee « 
’ a-2e 


NNNN Nh ~eKrmnm NNN 
coos ee 
RASS B2SR Seas 
rPnanra Scoaw~ oneso 


2 


1,9%.1 


1,203.7 


1,208.9 
1,207.0 
1,217.2 
1,202.3 


1,204.9 








ee eee 
es : : ° . 
DANA DKHOO VUWwO NK 


Pee GEzSR 


~ 
~ 
BaG 
BESS 
*ee 


arr 
~~ hee 
a 


Fea Bedok 


$82 £383 


ada od on nn ee 
>. 
owranr +~a40 


BARB BRE GSR59 BaRR 


BRRRe BOG5 BPEe & 


sees 
ee . *. 
FuerUan OfFHOo YOu OoOrrwna NOnr 


Pee ee Pe ee Re ee Oe eee ee 


seve ee 





FOIE BOSSY 
Do aun 


. 
YP FON Vane 4h 


FPVVS FWA 


Sa9y SRP 


ae as 
KPanu® OWGe SGroch Fro 


* 


2S SHAY SUAS PYWES WISH SROSS RIIy 
Weer KFrOW WWOUWn FOoOWWV! ONnNaOo 


WUwws sewy 





BS 


e-. 


B82 828g B88 
Om RHOD Gets 


ree 
esses 
Nn 

7 

7 

3 


fo Xo inv 


b RRR Beebe 


toe re ee 
es 

. : : 
NUIaw 


wee 

eee 
* 

ww no 


ee 
esse 
-es 

View oO 


SS BRBRE EYEE guy 


Sas ce tee sees Lee 
PySs p33) 3-3-3) es 
aus NM Ov ra ow a 
see see. Steen Cree 
rrr UNWeHF OFM NARA FDO’ WNOw- 


L$} 


el ad al al i ok ok od 


rh 
alt 





16, 404.5 


16, 4ug.8 
16, 442.0 
16, 443.7 
16, 427.6 


17,039.8 
17,037.0 
17,044.53 
17,048.7 
17,048.93 


17,038.1 








Source: - Data on new issues come from Public Debt Service; amount of maturing 
Treasury 


iesue 
basis. 
Back Figures: 


and total bills outstanding are on Daily 
4nmal Reports of the Secretary of the 


Statement 


Treasury 
Commencing with the offering of Treasury bills dated May 12, 1943, 


tenders for bills in the amount of $100,000 or less from any one 
Didder were accepted in full at a fixed price of 99.905 per hundred. 


This amount was increased to $200,000 or less commencing with the 
offering dated November 30, 1944. 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bil! Offerings 





Total bide accepted Competitive bids secepted 








Bquivalent 
Bquivalent 
rate 


7 


(Percent) 





° 
“we 


Pa 


w 
3 


$8 SSS¥S 
ee Beeee 


BBS8 
83 SSSs 
eeoe 229% 
A 
wan 
a 
ocooo 
se. 


BESS 
S33 3333 


— ESSP PARP 


28 S8BBE BREE BE 


eoococoe 
* . 


FEE FITTE F2: 
S888 SSSS8 


i 
Vg BEEE BEES BE 


FF 
399s 
S555 $555 $555 33 


Ge 
5 


eeees 
oooo oooo oo°oceo ceoocoo oooo 
e*eee ee eee ree eee 


2 OA Bake 


te 
3 


Ted. 
Ted. 
Ted. 
Ted. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


grt 
88 BEsss 
e2° else 


gre 
S888 
2 Bee bee 


- 


PASS BASS REx 


eee EERE 


5 


BSS8S SSBSS 


Press Bees 


aeee vay eee 
SSS % 
88 2 


* 
o oooo eece eoooeo oo 
$5) 





EERE 
































Service. 
dnmal Reports of the Secretary of the Treasury. 
1/ Bank discount basis, 





Sales and Redemptions of United States Savings Bonds 


Table 1.- Summary of Sales and Redemptions, by Series 
(Im millioss ef dollars) 











the] 








199. .crccccccccdsccccss 


e? 
a 


WDB. cvccrecccvceccecese 


r) 


QD. -ccnccrercccescvece 


. 
roy 


Se eee eeererserereeee 


Pt 
~~ oan 


ge. 
__uaeabacraeneentaie 


WONG. cncececcscecccecees 


BER x 
bave ae & 


~ 
Ss 


NOD Gre 


On s~kO SON 


¥ae SB 


K G8 SEE sey 4 
eA SNe wan wea we BRSae cena. 








. 


¥ 
a 


> | 
6 
T 
1 
7 


PRPS P85y 


sees 
aQonn 
sO RO SO UF Oe WOOWS Fr OFNN 
w 


WVvIvew wer 
ee 
. 


x 


-_- 
. 


Ow Ane ©0900 Aes Ge 


= 


vn ae SRESE CRA 


-* 
. 

oun NN VU 

. 


. * 
ow WFO Hud 
~ 


= 


33 B82 S22 gee o2 ¥ 


” 
SF MN WARE 


Vw Ww ww Ww Oe 


Re BEE Bon ecw 








,670.8 
13 296-6 
21,124.86 
29,097.2 1/ 


22,898.9 
23,256.9 


we 
had 
ee 


& Dm 


7 


B 


Oe Ree Ure MRS © are 


25,514.5 
26,042 ..9 
26, 428.0 
26,76.2 


RIB BER 


29,0971 


29. 790-9 
29,904.8 7/ 


R44 BBE 
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Sales and Redeaptions of United States Savings Bonds - (Continued) 


























Redemptions, by Series - (Continued) 


Seles 
Sales to 
investors 
comercial 

banks 


Series F 3/ 9/ 


i 0b oi of 


Series 0 3/ 9/ 
032. 
oa 
371 


ip ? ttt ite BA eh ay ee A ee Cee Be ee 
a mezA em rom ane WAR AH [ences we enn soe woe ao 
H SR os See eee ddeg SA S85 S88 See fi 
F| 
3 “She “S SSr eeeiars Ss | adeg 4 Sos dis Yad § 
: NNED Me ame ame Ben wh : : 
se 
33 12) Set eye “2 rip ee 428 119 
. 5 a8 “a > es = ‘$4 
4 
i 2OKe C8 HET OH HH Ze/Al anne mo sod Nd den ne 
: SEER TS AAG IRE OYE Ad OS She HES Age ge 





(In millions of dollars) 


Sales and 
otal 








SONS BO Pr SF ANS 20) | ee NM BED NAH aes He 

SHEE “4 A9q FAK OSE Fs] | BAER SE SES Hes AA gel 
oi ol oi of 

mtr tt O24 BON ra) MYONO ay ~ 


42.1 
+1 





Table 1.- Summary of 
Bet change 
@uring 
year 
or moath 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





Seles in millions of dollars at issue price Percentage distribution of sales 
Denomination Denomination 




















Series 
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ad 
ca 


bs | 5.6 

+» [2.98802 
4,149.2 
3,927-7 


22.8 
277-1 


261.9 
+2 
T+T 


2 
2 
31.4 
285.3 
Pil.3 
358.3 


322-7 
233.6 
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113.0 8 100.0 |... 
owe 100.0 
249. SOR Lices 4 cred} doce 
221.9 ONS Ren, ee Pare 8.3 
6.6 22.1 BOM 1a... < | ccce | sees 10.1 
8.1 2.0 100.0 |..2+ | cece] ces 9.5 


mo Ee: ou WOOO |ocse | once | ove 9.3 
5.6 





HH | 1000 |..-. | eee | ooee 3.2 
Wed | 100.0 |.... | eee | oeee 11.2 


nee eens ii 48} Ihe 115.4 200.0 |.... | cree] coco 6.3 
Gh. | 0 an as 9. a &- MOD jecce | ovce] cose | Of #3 
190.5 | «++. eek? awe 20.4} 6.9 SEED Voces | 000d] cove 9 
130.1 | ---- 10.2 46.8 100.0 |..- issu baace ee oe 18.8 
B24)... vhae 25.4%) 101.8 91.1 100.0 |.2++ | cose} ove 3.5 | 9.0 19.2 
532.4) .--. Rl.3| 10.0 299.4 10060 [2.0 | cove] seve | 202 | 509 13.1 


PN RES aro, paeee 18.6|. 77.0 Wee | 100.0 |.... | see] ooee | 269 | 866 19.1 
eB | veces eeee aaa 9.9| 42.9 29.0 100.0 Jocoe | coos | cece 3.2 | 9.3 20.2 | 27.2 


(1) Total sales: Daily Treasury Statements; (2) Migures by de 1944. ‘This denomination is available only to menbers of the mili- 
nominations are estimated on the basis of reports received by the tary and naval forces of the United States. 

Treasury. 2/ Sale of $25 denomination Series ¥ dons was authorised in Decenber 
Less than .O5f. 19. 


Sale of $10 denomination Series BE bonds was authorized in Jume 
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Sales and Redemptions of United States Savings Bonde -(Comtinued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PaRT A - SERIES E 
(Im thousands of dollars at issue prices) 

































































(Gontimed on following page) 


19h 1985 
State s 
Oct. Dec. apr. May daly 
Alebdama.........+ ; : 20, 17, 16, 47% 
ace eebetbe Loe “oat PASE i sp 
Arkansas.....+.++ +270 4, 8, - 
California....... 51,600 460 53-636 75,054 100,19 
Colorado....csess 877 511 873 9,02% 8, 
desapethens eases ithe 480 15,573} 17,646 20,169 
Delawere......++- 2.378 Ms 1, 68% 23H 2,639 
Diet. of Columbia 961 8,153 12, 085 
Plorida......++0. 22,799 9,838; 1, 17,122 
Georgia. .....++s . 7. 25.513 8,630; is, 19,057 
eahee Seay 55% 1, 8,70 1,519 shee 3,453 
Tllinois.......0. 43,959 118.5 51,997 79,152 79,403 
tattane Liedkcns oe rig en] ow 
Renpabsccsiseaves 7.213] 18,185 13,615 
Kentucky eeeeteree 6.455 11,215 13, W435 
louisiana........ 7-291; 11,240 , 800 
WANED. dice sccnancs 2, 608 3.955 5,103 
Land. .....s0. 9,055; 14,917 ge 
Maseachusetts 25.370 aged 3. 
4 chi gan seerecees 37,18 O94 51,053 
~ OL 12,173 18.975 5 5 
4 4 > § eeeeee . . . 
Pe gE IS woe nies 29.321 
Montame....cesees 3,298 6,360 3.19% 
Nebraska. . ‘ 7,020} 1, 12,603 
Wevads...cceeeees an; 1, 1,510 
Few 1, 2,28 3,706 
Bew Jersey eesweee 23, 36,109 41, whe 
New Mexico....... 1,609 3,088 2,95 
| Wow York...-.++s- 15. 139,383 190, 
Worth Carolina. 8, 13,012 15, 
North Dakota. 1,970 5.773 5,060 
Wik. ceiveccieene bt om 70.833 
praencacd 7.763) asches 15.658 
‘Pennsylvani 54,189 5N9 tds 
Rhode thdeh nis 4,051 "edge Boe 
South Csrolina. 4,593 6,298 6,229 
South Dakota. 2,456 5,755 5,011 
Tennessee.......- 8,272) 12,530 15,862 
BOERS. scceccnscce 26,075; 51,289 48,290 
Weal. cececcecccaé 2, 758 5,571 5,186 
Vermont .......0.- 1,006 be 2, 
Virginie.......6. 12,310} 16, 3, 
Washington....... 12,450} 20,865 26,083 
Vest Meads: eee iB 6,512 10, 625 
Wisconsin........ 15, oe 705 
Wyoming....... ror 1,058 1, 2,096 
Alaska.......c00¢ 225 1,448 5ug 
Cenal Zone....... 538 My 4 4 
Mewadi.....cseess 3, 1s 8, 
Puerto Rico...... 19 1, 890 yak 
Virgin Islands... 1s 7 15 
Other possessions 1 10 5 1 
Unallocated...... - - - - 
— to 
Poon one as M07 ,108 15,836| +63.737 -133,013 
bins aside P 11,553, 361 /499,.357|590,827|598,570 722,133 t,o} 2,195, 722 1,031,778 
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Sales and Redemptions of Uni ted States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(2m thousenés of dellare at issue prices) 

194 
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+35, 250 +4, 269 +2, 425 +633 -10, 868 16,534 +3, 947 -670 
3,329,787 |2,923,7%7 | 100,677 | 100,277 | 95.867 | 192,987 270,362 | 194,766 [276,942 153,212 


(1) fetal sales: Daily Treasury Statements; (2) Sales ty States Sestdatnery 
} hme + «fer wg @ z Less than ° 
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Sales and pettanbiens of United States Savings Bonds - (Continued) 







































































ued) y 
Table 4.- Maturities and Redemptions of Series A-D and EB Combined, Classified by States 
: - (In thousands of dollars at current redemption values) 
eee Ora 195 ; 
| _ October | Movember | December | January | February | March 2/ | April 2/ | May 2/ | June 2/ | July 2/ a 2 
7 4,62} 5, 5.07 | 5.ue3| 8,568 
P Rang eo ‘ 4, Gus : i. pean) Sens 63 | 1, 1,582 1,603} 2, 
| perme ti nae fm | bat | pee] bas | tar) ime) es) fat) et | fe) ele 
bar 4 Pere eonii a cia sshacrae 2, 2 2.351 | 2.298 , i | 
26 ese s 31,620 39,544 34, 35-329 ‘ 
hg Gal SBaatien» -sssbeaventean>ss 3 34,862 aS] "Bits e003 2166 2. io8 c 218 4 aie 
‘tee Conngethedlida.cceeccssciesncens 6,198 he 5,048 - * : 23 a a MA 2 1.18 
; Le , 4 4, ’ 
2,81 Peeeereererere) Were eeree 2 $ ¢ 3,815 300 
‘ District of Geimmiies..s0..2-.: reed 3.98 3 592 Siar | eclpe 5.827 | 6,289 | 558-1 5, 1.788 
tos PheeGlis «+ 50 shaadogussbe Santis 960 | 5 5.630 | 5, : nas te ati De or 
he 4, 4,718 4,333 6,000 +980 . "978 1, 4oe 
vg) ESSE | 2B) 2B) 2B] 28 | 28) 2S) 28] | | AB ee 
1, 6e8 PH TS ERD.” 28, , S 
— Tllinois ‘ a oe 31 4 Ww. 19,252 M03 13,081 1298 yd Hi rr 
, pg ES i daa 8 r. Fell SB) Set | Ses] ee] Be SEL Ee £3 
385 Remitia sc <cd ndtbigtaauike cect ¥, 3, Ss : rs Sito NR So i - jan 
2. Rewbees cu cccccvasveubtccases 4, ° d , 4, 762 \, 707. x 
Lowlsiana....s-+e peecececcres . 4,1 4, bias bag bay ae 1,522 1 _ 1,909 1,530 13 
“Bs MaiNG...vccccseccscosvessvesceve 1,563 : 1, 1, Agi mans es 6 ss 
i, 5, 5, y fis 
Map: -sesrigsthcsnesisionoe 3.968 | MOT | le ee tem | azaer | 1218 | aks 11,504 ‘2 Hake 
2. Wdhiganssssisssccassccusece | apego | ‘2game | eye |. abssa | atcyer| atsrs | esiar| acme | asset | sore0| 57, 
‘7 meReat : 5,847 5,528 8,367 7,808 7,218 * ta Tt Heo 
3 Mi mmesota. cc ccccccecccsscceses 7,660 7,204 i. i, 70 2, 2.355 2,28 ; a = 5°51 
a ee tbo | abn | tase | tree | ites | antes | aide | alten | ‘aber — 
Mie@ourd..-cccccecenccccssecdee i. . 8 = 
* , ,20 873 1.3 1,257 1,1%5 1,178 : Pa 
3.90% Meine ios Pins baseas ae ‘ Be - raf ote 2 es 2,4 | 4,085 3,184 132 2897 2 - 
*: Nedragkn...+-eseceeeererseeees : ri ‘= Wer ss ne 58 9 
1.58 Bevel. oo cccscnvesscscccccccsse : ad ne ee ae ae wat 2-8 
New MRATO. occ cccsecesccess : .908 14,8 12, 
ue Boe deren scsevnecteenee a > 12.03 mB art 1 97 891 a8 oh oe 
es” | 2 =——i‘(‘( RO re ee ew eee ee eee : a: sien ss, 36,918 » 
168 Pe eR ee | tee | Regie | apqgo | 25.60 es wis | HESS Sie | tse é:kag 
23,827 North Oarolina....++ssevssesess a 7 597 62 
1,840 Borth Dakota... ...cssscscocesess i 2 Es 8 
"nes Che; o..\cssccsaiekobowanetnebees 28,694 ——_ 19.93 = 29.922 6.509 om si Vee ie 
T.1he Osha «<i svn <sinads ives tee ss SG eh | ta sar] ssp ils 6 ‘tu7 
a Pomerat eececinevees | e106 | seg | shan | ame | agz| mee | aml mam 2g | 3) 28 
10,381 Rhode Islam. .......scesccveses 2057 1.99% ise a ést 1,981 2,800 2,328 2,4e2 2, 2,516 3,709 
eT South Gerolina......sssecessese 2,720 . a8 Bs w as ee pa rote xa 1a 
* f~ J v ’ 5, . 
ite ven | am! op x 
ke6 Senpions dewedtpcvcetavesupeted 5.117 fe wen wie ae 18.172 15,685 Fa ihe 15, 20 19, 
i. Seu. sacipcen cb andes ubadeeken 15,183 350 ae eas, : um es 
“ 1, ° * ° ’ 
; ROE SO vc | mgm | age | aks | a | ay = ce te 2 emt! ott 
* br seaveesenesccsrsansoeses ste Pt 50 5,298 5,357 1 6,% 6,603 . 
Virgimta. oc oSecececcasosceseses . ; 
3. irgl . 2106 6,821 8,790 7,570 7» T 8,15 2 
Pasebceaenbtid ic ageks 7.797 | 7 & 1 ~ oe | son so | 3, 3 3 » 
a “4 Vest Seen ote SAaRE At NES Hs 6 6,238 6.200 5.56 15 T2 7 J 
5.872 i 61 im | 57 
og mE | se | oar m| wm] ss 25 | m3 
Malia ainc cadiahassdaecis sie 18 auy 122 = - a s rs ed ae : 
x pee Bisel 8c SA we 2s 1a 2,120 1 1.606 1.009 L376 128 ot & 
#6 “Reo eeeeereee Peeeeeeseee 4 _ 2 3 12 uu . 15 9 15 “ 
30 Virgin Islands......+.+ssseesee : 3 “s ni sf oe 
- poswessions.....+.--+..+6 = : . ‘ i . 
Unall eiiaeeyaud einacns 63 5 “ e . 
a pees Deily Treasury 6 11,252 | 46,801 -4, us | 413,896 | -7,008 +3,TT9 | -14,020 
Biri: HESS PSOE 1.872 | ~8.903 | 49,955 | -3.367 | -22, : at 
ee 25 mz_| 296,517 | 432.296 _| _sm,ove |. yoe.172_| prem} _s97.683 | go1,022_ 
13,382 Petal... 6 ssc ceciadeusetonce teees | 378, p-BP. Fail —= aa a = 
28.455 | Source: } Total redemptions: Sity Feeney 3 yoy 7 ph ne agg ee ae preteen ty Re wunghingoney ue A cnr 
y i ald be aoted that State Figure premmteg tn thie table =~ 2/ Includes Serioe A bonds videh have matured, anf wich have been 
Tondp cane habe tes semaianted Oe cok SEE MAA haps Dek a a 





in another. Moreover, the figures show in this table are based on 





42 


Sales and Redemptions of Treasury Savings Notes 3/ 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 





Redemptions and exchanges 





Received 
in payment 
of taxes 








eg aa eNO MAREE 2 


pt Te feeeee ee 


Wadageabecoccccccccccccccccosccoccecccesecees 
WU petci dail cdnsktasecesecanenes ied 


Ostobder..... 


55 bus Sup ke Bee 


~ 
* 


ro 
. 


Cs 


Fig COETTTITESI ITIL ELLE 


MOF ecccccccscccsecscosesseceevesececccoeces 


oD 
ol By 
rn ore SASS HEH HH HHS 


P SPITITITITI LILI 


TAF es cccccecccoceees 
MEGAGB es ccccccccccvccesccecesceeses eccosse oe 


28 
~ 
. 











an. tare Meee oe rerrrititi tty 


1 Tee Seeereeeonte eevee 


SSEESSEE EERE TERETE SEO E EEE EEOe ereeee eeeee 


September, cs cccccecccccteccsvekecceceseeees eeeee 


OstOdereccccccesccccessecsececsseseeteseses eeeee 
BOvem der ee ccc cccccnccceccecceseecsereseseee coerce 
DOCG se pecvccecccccesscccccceseccseseece seeee 


WGN —Jameatyeccccccccsccccsecccscecccsecccesccce 6.9 eeeee 
Te SCC CO CCRC ROE FE He Rees ereeertee -1.9 eesce 


Mares so sccccceccceceencecesceeserceseeesses -8.1 eeece 


April.cces . -3.9 eeete 
Maye cceves o* oe . -1.0 seece 
TUNO. coves ee ** -6.4 eecce 


TULF. coccccccccsccese eee teeereeeee “1.4 eeere 


BNW cccccccceseeceess eeereereee eeeeee -9 eocee 
(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes / -(Continued) 





Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par values - in eillions of dollars) 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 





Sales in millions ef dollars at par Percentage distribution of sales 





Denomination 
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i 5 
Bs ae 
s3]a3| ay 


a] algal & 
2.6 3 | 3 | abeco 333.8 











8 8.5 12.4 ug.& 
* re 10.0 . ee) 
5 s ol | 8.9 %.4 


4 x gf 11.8 €2.0 
a2} 56 | ees | f3| sock 
2] SRT a] S| Re 


Daily Treasury Statements; (2) Metributicn by 2/ Information on sales, ty denominations, of Series A and 3 tax 
sales reported to the Treasury. - notes may be found in the “freasury Bxlletin" for July 1945, page 



























































Table 3.- Sales of Series C Notes, Classified by Type of Purchaser v 





Sales in millions of dollars at par Percentage distribution of sales 





Type of purchaser Type of purchaser 
Indiviénals, Individuals, 
partnerships, partnerships, 

and fiductaries an4 fiduciaries 


Fe 


8.9 
15.8 
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44 
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BB8 
bbb 


e¢ 
oo 


rg 
ata 


ee). mt 
Ta 1,206.7 


et 
as 


7 0 
Bi] 

4 °1,051.1 
75 92.5 


Se ae 
7 190.7 0 0.1 89.9 
notes may be found in the "Treasury Bulletin" for July 1943, 
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sales reported to the Treasury. pase 87 
sales, ty type of purchaser, of Series A and 3B tax 
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45 
Sales of United States Savings Stamps : 
Table 1.- Summary of Sales and Redemptions u/ 
(im thousands of dollars) 
nora Sot change Redemptions @f redeuptions 
Fiscal yeer — during Sales Mxchenged for pe for] 
‘mouth fetal Sotal 
or month ba Fm = 2/ porart 2/ 
1gke pod 198 eeeeeeeeeee 166,342 +261,0%8 = 308,621 157, 57% ad 100.0 ‘ 
ai ew ce Bas) we bre andy 100.8 ae qt ies y 
Ween ee re Sz asa | Sums | Bie | tone 4 os 
aie | ieee | tee | See | Hoe | hs | See | ies | RR | St 
puerto Late se ae ae | ies | Ses | mee He Pe 
poe nt 2 Ch 181,529 20,221 16,818 3,602 100.0 fe.2 17.8 
195 January. ...-0....sseee . 41,104 2,088 19.92% 16, 3,603 100.0 2.9 18.1 
feo cscs | as | em | ue | ee | mee | a2 
Rathi « i duiiscndacodsn 188, CE , 25,44 20, 100.0 2.0 
pecden condacetoene 186 : ° 6 4 
es mo | ge | Se | fe) Se | SR] ee | Be | OB 
eee eeeececesoeece 16,406 * . ° 
BO meoniong G+ Tk Oe E- ~  ee v ees Oe eee 7. 
Source: meily Soeeney Gubeoete omntitng Wheaties 3, iiits fier 1) lnstuiee uinse caouste witch yess eultenels Oop oye 
1/ Stamps sold to October 1, 1942 were knowl as 1941 through June 30, and $55 thousand for the period July 1, 
stamps and were obligations of the Postel Savings but sub 1942 threugh Octoder 31, 1982. 
coquently became debt obligations. z Het of sales less redemptions. See foctuste 1. 
2/ ‘Setinated on the 2 of samples made by the Pest Office Bepari— Does not include smounte transferred frem Postal Savings Systen te 
ment, the freasury to cover outstanding stamps. 
3/ Details not available for May, June, and duly 19k1. e ESS 
- Table 2,- Gales, Classified by Denomination 
Sales in thousands of dollars Percentage Gistribubion of sales 
Fiscal year eanaa Denominet io fotal Bunaigetton 
or month Po ea all ; 
denominations| 10% 254 54 #.00 | 95.00 || Qenominations|  10f PE) 4 1.00 | $5.00 
rR! Gene | ernes | x67. as} 3, : 
ee Be |S8| BE) ee) 8/22) S| |B) Bl Blt 
195. scccicscsececasteee | | gegen | Galfer] Wert | Borgke-| 3.505| asso || dooce | «soe | gee | ope | ae | oka 
ON feaberscce | ie | Sees) stm] ee] 55) “rel ime | Ba] RS) oe) we] & 
OGtObeR.. se... seeees 24.6 6,636 re 1,892 2.78% ane 100.0 26.9 i ny 34 
Sees | SB | Sel eet uee| FOS] well «ISS | OR a 7 | ne | be 
1945~Jemmary........ Weetad * 21,088 Fic 10,604; 1, 2,103 ci 100.0 30.0 6.8 | 10.0 &? 
POdTUREY...c0eeescess 20, 10, 2,403 | 2,288 100.0 28.2 83 2 | 11.0 ; 
March... cecceseseccccs a, 13, 2,017 3,201 100.0 8.5 4 2 1.3 3.5 ; 
Mgate. .cidesisdikens Ths 6,966 | 12,226) 1,878 | 2,755 92h 100.0 8.2 33 6 | 7 
Be eeicoeseeoiee ale tm ‘See tie) Sm| Si ims | Sl Ss ie as ie 
See 1 ec et ee] Se] See ORS | eT a ee ee 
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OWNERSHIP OF GOVERNMENT SECURITIES 











in i October 1945 
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Summary Distribution by Classes of Holder= of Interest-Bearing Securities Issued E 


by United States Government and Guaranteed by United States 
, (Ie millions of dollars) 





Securities issued by United States Government 


Securities guaranteed ty United States 1/ 





























_Dictritation ty classes of boliers Distritution ty classes of holders 
U. 8. Government . Federal * uae ; and Private — 
Bed of fiscal | amount trust funds Banke onmatured  Pederal Reserve 2/ 
year or month oute out- vanks 
standing standing 
Pastie | Public Palic | ai Purtte | Public [Public | Public 
warket-/| nos- Special | marke t— blie jnarket-| mon- /market- non- 
iesuces iasues issues ene jiseues | feeuce | iseuss | iseuss 
i eeee eevee 1, . 626 2,430 28,601 4, - 4x1 - 
a secteese ° me“ ris e tee 2,526 30,023 utes Bu - 4, a 
Perr TT Ty) 444 1,792 > bee 2,508 oS re | - - 7. 
WHeccevssoes * . . ° ’ - 7 
ee pores . ase be bd 775 | 2, 33.135 5,498 286 - 5,212 - 
IML... eveee ie hs, 2,10 1 6,120 | 2,180 37,962 6,360 275 - 6,065 ~ 
ep nists 2,452 3 1,885 | 2,640 58, 4,59 | 2ST - | 4,262 = 
Rh sehastods be} : a bg Boa br ge re an ine 3-138 A. 
bt eeeeceeece * . * ° . . 
SS IDWS. seccecee | 256,357 ‘6 17 |38,e12 | 2,792 209,636 toe 6 - i 
19M—ang...... 208,289 4, Gos pT.) 15,442 |-15,803 | 172,407 1,475 4 - 1,187 28h 
Sept..... Ae) 4,588 1 15.976 ibe 170,625 1,480 4 - 1,187 289 
Ost...0 208, 608 4, 605 20 16,170 | 17, ge 4 1,460 4 7 1,189 287 
Hov...++ 210, , 10 1 1, 171, 1,470 y - 1 277 
m2 Sete 50357 0 eae xe 188.375 1,470 - | 1,290 275 
1945—Jan....06 230,672 5, un 16,668 | 19,004 | 189,71 496 - 1,191 
Ped....+. 231,854 t 17. 19, 190, o1l4 6 - 
; Mar. ..++s 232,026 3m ie ier 4 189, 1,19 - 
oe 
apr eeeee . 235.065 5, 260 17,923 os 189, kes 1,132 - Tse pH 
May...s00 x 16 18, 20, 191,004 1,151 6 - 783 
June..... ph Herd 17 18, 2,792 | 209,630 4og 6 - 2B 375 
July..... 78 6.077 22 «419, @.717 | 22.407 keh 6 - 2 
seeee ons 6,077 29p 4 22,530 | 22,077 y a5 6p ad 37 hg 












































Aug. 
Source: (1) Total amounts out 
3 Securities held by U. 














4s 














by the United States Government 


(Par values 1/ - in billions of dollars) 


Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 


Treasury Bulletin 



























Helé by benks Held by non-bank investors 
Total 
amount ber Uv. 8 
State and - 3 
a Commercial | Federal Sitbctsnttin | tepewenso Matual | corporations local 
Total banks Reserve Total savings and 
y Seaks y/ companies | “Tue | associations | S°Vermnents cgusice = 














1939-Decemder.....- 





19MO—Tume...ceceess 
December.....+> 








WDUlTunes.sccecees 
Decembder....+++ 








IQUE Tunes. cscceces 
December 





1943-March, ..sseees 
TUNE. coccceces 
September..... 
December. ..se 









19Whe Tune. ..csceese 


Talyscccscecss 
MNgUBt.ccccces 
September..... 










December...+.++ 

























47.2 


me 


18.6 
19.5 


76. 26.7 
111, 47.3 


72.5 


208.6 86.9 
209.8 87.4 
209.3 87.2 
210.1 87.8 
212.2 90,2 
230.4 96.6 








15.9 
16.1 
17.3 


21.4 


41,1 





9.8 


% 
10, 


13.8 


18.2 
23.8 


26.6 
80.0 30.3 
93.8 34.7 


37-1 


45.1 


72.0 14.9 121.7 47.3 
71.6 a 122.4 47.5 
70.5 7 122.1 47.8 
70.1 17.6 122.3 7-8 
71.7 18,4 122.2 ug. 

77.7 18.6 133.8 52.2 




















6.3 


6.5 
6.9 


1 
8.2 


9.2 
11.3 


11.2 
13.1 
a7 
15.1 
17.3 
17.9 


18.1 
18.3 


18.4 
17.9 
19.6 











2.7 





3.2 19.1 
3.5 19.6 
365 20.1 
3.5 20.6 
305 20.8 
3.5 21.2 
4,2 21.7 








6.5 


8 13.1 
1.3 1 “3 
1.9 15. 
2.0 16.9 
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Y Tai ted States savings bonis, Series AD. , E, ani F are incluted at 
current redempt values. 

Guarent ced securities held by the Treasury are excluie. 

of fal banks, trust companies, ani stock savings 

Danks in the United States and in territories ani insular posses- 


WY 
/ 
&/ 


(Im millions of dollars) 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


19%} January... s..++ a 3-7 mig a4 _ ae 19.9 me 1-0 3 = 
February. ...+- 2 . ° ° ° ° e ° e 
March. ..ssesee 233.1 97.3 me 19.7 135.9 53.7 20.4 8.7 26.0 4,3 22.9 

Leccccccce 254.2 96.0 Tle 20.5 136.2 5 8 20.5 8.7 25.8 4,3 23.2 

nb See 336-3 98.6 Ly 21.0 138.3 sh] 20.1 &f 26.7 43 23.8 

TUNG s ceccccecs 1065.7 83.9 21.8 151.1 58. 22.7 9. 30.3 4.9 24.9 
Back waheene Yor monthly data for the period wry 1943 through May 1944, sions. Excludes securities held in trust departments. 


Inclutes partnerships, personal trust accounte, and unincorporated 
Dusiness. 
Inclufes dealers ani brokers ani investments of foreign balances 
in this country. 
Inclufes their agencies ani their trust, sinking, and investment 
funds, and territories ani insular possessions. 































































































the United States, and (2) accounts under the control of certain 


Net market purchases or sales (-) 
Jan. Feb. Mar. apr May June daly Aug. Sept. Oct. Bov. Dec. 
® 
MN sas ahead aghnedepsenevdbecessen 14.4 5.7 119.6 11.9 9 24.4 4.8 12.5 8.9 3.7 2.0 “- 
SniGrdinds Gigh Deki beebaneontss -12.0 -3.0 23.3 2.5 2 8 1.2 -3.9 38.5 1.0 4 5 
MDskevasesvdsat ti skeestobektads 1. a “12.5 -37.1 0. 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
Das cca s anadstcaswiess ésoactas 9.5 -20.9 5.7 -1.6 4 2 - - -.3 4k -.3 -1.1 
19M2 Neo nbve qundsededtcccasteal -2.8 12.0 - --7 -.2 é . - ° =.2 ~ 6.0 
DNB AG ct cacneuddetacadedecoccetve -5 3.0 5.8 3 e 3 -2.3 6.4 os} -1.0 - = 
1 Riki ds seiedie tepathseans cents “14.5 -90.3 -72.9 4 -35.2 es -67.8 -15.8 <2.7 - 5.0 4.8 
Ds Votavectecssssachsabvacbdece -9.9 -105.1 -11.5 -16. -10.0 20.5 -18.5 -19.0 -28.1 -* 5.9 -12.0 
SE ccsscapeinaccese<avepestbdeans -67.5 4.1 5.9 -5. “seu 56.4 -17.0 <2 
© Less than $50,000. U. 8. Government agencies whose investments are handled through the 
1/ - Consists of purchases or sales uade by the Treasury. Fe acora in- facilities of the t. This tadle aleo includes 
vestment accounts comprise (1) trest funds which by law are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the or of the Treasurer of emended, and excludes the Exchange Stabilisation Fund. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1045 


Section I - Securities Issued or Guaranteed by the United States Government 


The tables in see a ighs tees sup- 
from the 
of Securitie 


mary data as 


duly i, 2 


companies covered 
in the survey account for spproximately ba) 


Table 1.- Summary: All Interest-Bearing Securities 
(Im millions of dollars) 


percent of the amount of such securities 
owned by all banks and insurance companies 


in the United States. 
Section II presents summary ,o- on 


the ownership of Federal land bank 


— 






































/ Securities held in trust departments are exaluded. 


Includes trust 


























Held by investors covered in Treasury Survey 
Banks 1/ Ingarance companies all U. 8, 
. Setel Goverment Held by» 
eppagomcaees om 16337 bal wa 316 pi Be Gar anan | vetoes 
outstanding | commer- stock mutual Total life aa unde and Federal 1] 
Se, | cavtnae | cree ineurence | ingurance | Reserve . 
denks 2/ danke danke Companies | ccapantoe Beaks 
Pe eeeniinn one “ 206 ho 621 né | ; 
Pee eter serereceseses oe . 9, a,l 16, 2, - i. 
Nen-nasetdble ssourltios...............00. ye Tere 3 199 om i an ae - 
Jotal public securitios.......+.-......s00+ ‘20.707 | 79,781 m2 9,820 21,426 | 18,656 2,770 27,822 | 101,646. 
Special 160080... .+.scceceoeses wiieis cic daen a 19,558 . " ° ° ~ ‘e 19,558 * 
Total interest-bearing securities issued or 
gnarenteod by the United States ¥/...... aa 260.265 B78 m2 620 | 2,4e6 | 16, ¥ 201 ,W6 


/ panies which are not covered in the Treasury Survey. See headnote 


to this section. 


companies. 
This column includes securities held by those banks and insurance com / Guaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 





Helé by investors covered in Treasury Survey 























ae —— Fred 
Bela by 
fotel fire, | agencies « 
Classification amount 7.397 34 541 316 653 oa and | all other 
t outstanding | commer- stock mutual Sotal life ae: a at ees 
Y cial savings savings ineurance ineurance Reserve 
banks 2/ banks banks companies companies Danks 
Par values ~ in millions of dollars 
treasury bill nee ~ 27,025 2,737 2 1 a ‘ 12,819 1,566 
Be vcccececccccessesovece . * ’ ® . 
Certificates of indebtedness......... et se 16,778 ak B 4m 230 22h 6,282 10, 
‘Treasury 23,498 | 16,173 38 598 401 197 1, kk 
107,890 42,492 330 9,276 20,079 17,908 2,1? 7 26, 
196 15 . . 1 . 1 % 145 
* ps) * 2 13 12 ret Fe 3 
Wi nasi ses phnsiccannbohe seaedcussepanene — 283.04 __ 78,206 403 =e 21M 18, 553 __ 2593 27,800 ee | 5.939 


eRe eee teresa seaeereerees 
Pe CEES Ue Cee ee eee ee eee) 

eee eae eee ere seeeeeeeeee 

CPO ROR Oe eee eters eereeee 


eee eee eee eee 



























































<piisctpiaahniiaier a teelpiigtis 2593 
“Sisesreasesey | et) |e ad! | oe 22 
Sdlgout Se Feteadk teunda danke Of eceeest 160.738 68,200 son | 9.490 | 19:900.| 18,076 1.73 | ‘ta, 352 
BOGE 6. a vic acne seessevectovesecsicenshes se = 283.104,| 78.206 _ 403 2,621 21,1"6 18,553 _| 2.333 — B33 





(Comtinued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1045 - (Continued) 


Section I - Securities Issued or Guaranteed ‘by the United States Government - (Continued) 










Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASaEs, 
AND BY TAX STATUS-( Continued) 













































































































Held by investors ccvered in Treasury Survey 
‘ Banks 1/ Insurance companies 1 YF. 8. 
Classificati amount agenc ait ther 
on 
outetanding| 7:397 » bang 36 pa tong Sess fesse. | Svertere 
commer- | stock mtu | oa life et) ok ee 7 
cial savings eavings insurance Sueerence Reserve 
Denke 2/ | danke danke companies | ocmnanies Banks 
Percentage distribution by classes of securities 
of security: 
dy United States 
MONEGE soda ci isonsitsanceeue 9.3 3.5 ° ° ° ° ° 46.1 3.2 
Certificates of indebtedness........... 18.8 a.5 5.4 1.0 2.1 1.2 6.6 22.2 23.9 
TOGO ain co decictnntecadsauess 12.8 20.7 9.6 28 2.8 2.2 7-6 3 10.2 
MeSricd ooh ccepdutiensvdgave 58.9 H-3 82.0 6. 95.0 96.5 3.7 3. 62.4% 
savings ° Donds. .......- a . ° ° ® a 3 
Guaranteed by United States b/..........-.+ . . . . a 2 ° * . 
MR ec isdobickoh<ssidbvneveaketabtnteals 100.0 100.0 100.0 100.0 100.0 100.0 100.0 300.0 00.0 
or first becoming callable 
PANG EGER 064 crn ccivcdscecciedtoecs 3%.0 %.5 10.5 1.7 3.6 2.3 13.3 tee 2 
B00: F FON e og neck csi ccncesecssec doe 16.3 27.2 14.0 6.7 7-2 5. 17. 4.5 11.3 
OR MIE. ic 4.0 bck db dcadepancedsone 22.8 3.0 32.0 3.2 17.6 15.2 34.2 4.3 20.8 
DOF BOA BERG oa os coc cccdscepigeedce 6.7 2.5 20.5 27.2 9.9 8.7 18.8 28 10.9 
15 Co BO yuares.... cc csescenscccocesece | 163 13.9 as 39.8 43.7 11.7 8. 11.7 
Over 20 years. ...ce ccs cccceceseveccces 7 1. 9.1 11. 22.0 4 4.3 6.5 11.1 
Various Urederal Housing Administration 
Ce, ) ns * ° . * 1 el . . © 
WED oa in cduidelenc se bouccsssedecsbonwanbecti 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Tas giateal 3). cron Yoseral ineves texee.... ‘a ° . ° ° . ° ol ° 
Part exempt from Federal income taxes. 12.1 17.9 . 2.0 6.4 2.6 9 TT By 
Subject to Federal income taxes..........++ 87.8 82.1 7 98.0 93.6 97.4 el 92.2 90.1 
NR is pahase ou pephe+siacqhhuonthiankie 100.0 100.0 100.0 100.0 100.0 100.9 100.0 100.0 100.0 
———SS | _§——————SS=|__ OL SEEEOELESE CLS | ——E—E__ ae 
Percentage distribution by groups ef investors 
a me by United States 
Tren@ury Bills... ......-.ccsceeesscserds 100.0 16.1 ° . ° ° ° 75-3 8.6 
Certificates of indebtedness........... 100.0 48.7 A 3 1.3 7 6 17.8 3.8 
TreonsUry notes... .... 6... ececccseecece 100.0 66.8 2 1.0 a3 1] 8 4 20 
Preagury bonds. ..... 6... eeeecceeeeseeee 100.0 39.4 3 8.6 18. 16. 2.0 5 26.6 
Postal and other bonds.....!... 0 7.5 . . 3 a 3 18.0 T%.1 
Guaranteed by United States 4/............. 00.0 3.0 . 6.4 36. 34.9 1. 17.6 9.5 
ris Cc kas cbedacdacd ped cabs Veudaatynacé 100.0 42.7 2 5.3 145 10.1 1.4 15.2 25.3 
> 
9 or first becoming callable ; 
CEE DB MONS 6 beidc cus peccéssaasceses 100.0 43.3 a 2 1.2 6 5 ne 3.8 
SiUG Oh MRL ann oc dues sede pednssaebin 100.0 Tl. 2 2.2 5.0 3-3 1.5 4.2 17.4 
BOS BO PRs ove ocscstasediccedoncds 100.0 58.0 3 7-2 8.9 8 21 2.8 22.8 
10 to 15 yoars...+..-.--seeseceensvntes 100.0 15.6 7 2.3 17.1 13.1 4.0 4& 40.9 
15 to 20 years... 0... eee ceeeernenevees 100.0 5.3 3 10.7 43.6 42.1 1.6 12.1 2 
Ower 20 years... ...e.ccccccsececncectes 100.0 9.1 3 8.1 33.2 32.4 8 13.0 x. 
Various (Federal Housing Administration ° 
Tin neal cbtan bhi beeune ede 100.0 30.0 bd 6.4% 36.6 34.9 1.6 17.6 9.5 
Total BC ane teas ham lo tried, © fog oto ak eae ae” Ye aon» paar’ ©. mas, FG poe: Se 10:3 1 25.2. ememnedibon, 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31,1945 - (Continued) 


Section I = Securities Ieeued or Guaranteed by the United States Government - (Continued) 


(Par values - in millions of dollars) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PaRT B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 





Meld ty 4 


* 














Insurance companies 41 J. 6. 
fotal Goverment a & 
amount agencies and 
(Tax status 5/ is shown in parentheses) outstanding bans trust funds, 
x ; matual and Federal 
savings insurance Reserve 
banks companies Banks 
Tragwury diLLS.-+.++--eesereeeereeeers (taxable) 17,025 2 af 12,819 
i.) ee «| Se Ss Da ( 2, 5 ™ 8 
7 tember 1945.........+- (taxable) ° 1 16 2 
Ase "| <9 
7/8% December 1945.........-- (taxable) 4,395! 15 88 3 211 
1/8% February 1906......+--++ (taxable) x08 7 7 5 16058 ° 
7/8% «=March BONG. 6. av ncccs (taxable) 147 9 2 27 780 
7/8 = april WG. psd oxen (taxable) 4,e12 1 13 a8 1,202 
7/86 Mey IQUB. oo. csevcee (taxable) 1,579 2 - 3 358 
7/8% June 19U6........---(taxable 4,799 37 10 87 4 
Totel certificates of indebtedness......... 34.472 9% 230 224 _|__ 6,20 _| _10,968_ 
= 3 nos enber (taxable 31 1 4 . 8 32 111 
STE Tomer ta ssee nama | i : 25 M4 | 
1g March BB ckecvpiaee (taxable) 1,291 1 8 38 11 i? 
3% Iuly ONG sn che atesaw taxable 4,910 2 16 * 24 652 1,038 
1=1/2% Decenb SS ERRORS taxabl } 3,262 2 38 B 20 
ie March ie PRS: (tammble) 1,948 13 37 238 36 “| a 
1-1 ember 1947......+-2+++ taxable) 3 4 16 1 
bey | Sesunee a pcepead taxable He H we ; =. * 4 
1-1/2% September 1948.......-+++ (taxable 3, 74s 5 24 299 Le 
Total Treasury notes....-+--.+-eeesreeseees 23,098 38 aby 4o1 197 1,7 4, 695 
= eR OE con 1945-47...... (partially) 1,214 \ 2 15 1s 
1/26 December 1945..:.....- ( S 2 1 15 1s 2 
%3/Wh Merch = 1946-56...... (partially 6 57 10 7 
% June 19N6—NS...... (partially) 1,036 1 9 38 a 207 255 
1/8% June 1946—49...... (partially) 819 1 g 3 1 87 
hey 4 October  1947-52...... ( ) 7539 ° 9 i 25 al ise 
F 3 December 1947.......-- (partially) 7oL ° 1 bd 26 ° u6 
F | March 1948-50....--.6 (taxabl 1,115 1 66 65 i a 1 
23/46 March 1948-51... Saou 1,223 2 10 5 36 1 ~4 
1-3/4% June BOMB. . occ cvviae ctialiy) 3,062 1 82 69 28 27 a4 
1 September 1948......... * 1 1 12 - 
s = December 1948-50 partially na 1 1 1 15 Wy ya 
> 4 Jane 1949-51... .....- taxable) 1,014 1 Hed 104 n 12 nT 
2% Septeaber 1949-5l......-- taxable 1, 1 
Fs 9 December 1949-5l....-... (taxable 21098 3 % i 3 : oe 
3%1/8% December 1949-52...... (partially 4gi ° 7 iy 22 ho 
21 December 1949-53.....- (part: 1, & 
/ March wim, << Ney: (taxable 1365 ; 76 161 3 iy 2] 
tember 1950-52.......+ ( ) 4, “ 7 281 1,008 
2-1/2% Steuner 1950-52..-... (partially ise 2 24 7 y P 3 
1-1/2% 19D... ser cscs (taxable) 2, eS 1 2 . pa 1, 
3/46 June 1951-54...... (part 1, 8 18 6 & 163 1 





















































(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1045 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 





Banks 1/ Insurance companies 


fire, 

. m6 | Saar: 
life and marine 
insurance inesurence 


companies | companies 





Teeue 


emount 
(Tax status 5/ is shown in parentheses) outstanding 


i 


i 
i 
fo, 8 re | EP 





=e 


} 
‘ 


i 


1951-55 
1 

195258 
1952-54 
1952-54 


1952-55 
1953-55 


oe 
1950-58 


1956-59 
1 (partially) 
1350-83 


(partially) 
isto-es 


1962-67 
i9eh-89 
964-69 


1 
March 1 To 
March ere 
June 1967-72 
September 1967-72 


¥ i. 
i tf 
ad 
3 ase 


rw 
a) 


~ 
+ 


O48 FER AER BRE ESE 


i ant Te a 
gf 
RB ave che ae 


e 
. 


~ 
(‘* 
o 


June 
December 
June 


* Fas & 








ZBSES SHR Bch cud 


om iu oS BRE wn cn Ben wold i 
bd 

















4 24, uy wy 6y/ 
> 2 13 12 6 
Total public marketable securities 183, 11% 622 21,146 18,553 | __ 2.593 27,800 


Back Figures: ‘The Treasury Survey commenced with data for March 31, 1 &/ Guaranteed securities held by the Treasury are not included. 
has deen published regularly in the “Treasury Bulletin" §/ Federal sscurities fall into three broed groups with respect to 
1941. Revisions of data for September 50, appeared tiom of Federal income taxes on income derived therefron. 
February 1945 issue, page 53; reclassification of on * tax-exempt securities are exempt from both the normal and 
the period Movember 1943 through February 1944 appeared eurtex rates. "Partially" tax-exeupt securities are exempt from 
1944 iseus, 52-57; revisions of date om insurance companies the normal rates except that in the case of partially tax-exempt 
for May 31, 1943 and pricr months appeared in the November 1943 and savings bonds, interest derived from $5,000 of prin- 
iseus, pages 3. cipal amount owned by any one holder is also exempt from the sur- 
lees than 000 or less than .05%. tex rates. “Parable” securities are subject to both normal and 

Securities held in trust departments are excluded. surtax rates. 

6/ Includes an estimated amount of Federal Housing Administration 
debentures. 
companies which are not covered in the . }/ Actual figures ty tex status are unavailable. 
note to this section. ‘ 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1945, - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks 3/ 


Insurance companies 





Issue 
(Tax status 2/ is shown in parentheses) Boson 
cial 


vanke |s/ 


36 
life 
insurance 
companies 











Guaranteed securities - 
Commodity Credit fon demand obliga- 
GROG «sc nencdigis iss cosuneee - ++ (taxable) 





Total public nommarketeble securities....... gi 











199 261 103 177 


























a 
—— 
from 





cipal amount owned by any oné holder is also exempt the eur- 

tax rates. "Taxable" securities are subject to both normal end 

surtax rates. 2 

Securities held in trust departments are excluied. 

Includes trust companies. ; 

This column includes securities held by those banks and insurance 
es which are not covered in the Treasury Survey. See heai- 

note to this section. “ : 

Series A-D savings bonds sold prior to March 1, 1941 are partially 

tax-exempt; those sold on and after that date are taxable. 

Guaranteed securities held by the Treasury are not included. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States ¥/ 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banke 3/ 


Insurance companies 





: 3 
(Tax status 2/ is shown in parentheses) 


savings 


542 316 
mutual life 
savings insurance 

banks companies 























2 








Hela by 
all other 
investors 

y 
146 
14s 
i 
ime 




















oe Se BER UR 


TF 





of doth the normal and surtax Federal income tax rates. 
Securities held in trust departments are excluied. 
Includes trust companies. 

This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. 











PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
August 31,1945 





Table I.- Securities Issued or Guaranteed by the United States Government 1/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 















































































































































































































Wines setine ow Yield data 2/ oe ee 1945 price range 3/ 
noun thisty-cqsente} “Tees taeante ot (Price decinals ere 
thirty-seconds) thirty-seconds) 
High low 
Price Tate 
Treasury bonds 
4 - 3/15/48-p o2.0%+/102.04 | .00 || 1.15% | -.02% | 1.5% 100.22] 2/25/41 || 102.16 | 2/26] 101.28 6 
1- - Hash H 101.17+/ 101.17 | -.02 2.19 | +.01 | 1.19 100.01 12/23/42 || 101.28 101 ik 
ese lest Shaft fpoeen [aoecer larecas | cae | ict | 00 | 1.53 00-08] 15/e/ue| roscoe | 7/48] aoncas | 7k 
2,098 |2 —-=22/15/49-F1 102.22 102.22 | -.08 | 1.35 | +0 | 1.55 | 100.03| 8/5/¥e|| 103.08 | 7/16 | 101.20 | 1/2 
1.963 | 2% ~ 50-52 223 |102.24 |102.2% | - 1. +0 | 1. 100.02 10 2| 101.16} 1/2 
ig r = Saalenbe hoe. 202.30 | 102.30 ree a -.03 Lz 7/3/45) 100.08 ae — Us 101.08 te 
aie Sue. bee ieelen| | te | |b eal da a| leg | a 
“mo |\26 _—--42/15/51-55 |]203.01 |103.03 |203.02 | +.0% || 1. -.02 | 1.67 100.01| 12/5/42] 103. We 300.26 | 1/9 
’ 4 - ° = . . . ° 
sites (a = GABBER sk Salih Sligo | sob | aps | 88 | 2 ion] 7/2) pce | sos | ooae | fe 
fe io ioe pre imealacs | sa | tg |e |Te ape) rape eg) ge | ees| He 
Iisng |2ea/og > 3/1/96-58 lao7-o8 |207-20 |207-09 | -.o1 | 1.78 | .00 | 1-95 101. 30|12/26/x | 107-2e | 7/A6| 103.23 | 1/2 
* =. 104.00 bed) . ° 
cers cme fees hee bee | oe | ag |e 2 ua| vega] wear] ls | is 
cms ie ueaapes jeep (mee | at | $2 | 28 | £3 us| SAU we | eles | Ue 
3. 7&1 | 21/28 “Bl eces “23 |201.25 |101.2% | -.12 | 2.38 | +.02 oo 100.00} 3/2/' "33 | “s/e| 10-5 | 3/2 
, . . =e No + as o ° - 
pm (tule sere ggbeas beg be | oz | oe | 2a |r wo| igliees| asl ues] ue 
fia inte = Gateeegpes fee ee] oe | ES |e | 2 ie oreel S| Geli | de 
2,716 |an1/ah - 9/15/67-72 719 |10%.21 {108.20 | +02 | 2.23 | -.01 | 2.27 100.01 (he “3 Be 100.23 (7 
; Treasury notes 
" x . 6/he 202 | - 
shee hoe bo Aine gy [ oceogl stash cts] T | 00 | 75 frepasie 200.38) Othe! emt zehere| crag! Mie een | “de 
a a a eine 6) 02+) 100.03 oe? +01 82 ~+06 8 wile 100.18 oes 99.08 ae a rt 100,02 P, 
3,261 |ina/as B-12/15/46 20+|100.2i+| 100.21 | 00 8 | -.08 | .98 Hie 101.00 (7 100.01 he 101.00 100.20 sje 
° - . " =.06 6/26/44 . é * 
Gegriy peeimries| cs | is = 3 | eples| eoeguaelea| gies| 
i h00. 3a 101.00+/101.00 | +.02 | 1.16 | -.03 | 2 3 3/15/% 101.07 ufoene 100.05| . 3/8/04 10107 jee 100.17 | 1/2 
R r- = ~ - 9/1/44 || .08%| 8/21/%5| .8Th| s 08% | 8/2 | .87%| 
elig b ae =| :) : | aye) gglagpsl clapmmel oa] ge] sal 
Big Es =| =| =) ARS] SIRS same) 2) Blue 
Gaur \q/e 3 S/N - - = | Sane | Tae] wna] “eel sess Ta| Wal ‘ee | tes 
4,811 C "3 - - - 4 ‘ hy, -836| 7/2 Pe " fa 
pile | :| 2) BS) Bias BBs) Ba Bie 
“470 |7/a% Ks 3 oe oe” 828 | 8 , - teeg | sAs| ¢ 
W32 ies e gre - - - sn mn Hie ‘Ss y ne 8% | 8/7 sh Vee 
PART B - TAXABLE TREASURY BILLS 
Amount Discount 
Change in out- Maturity Ieeue Change in 
mean fron standing date date Bid Ask Mean mean from 
July 31, 1945 (Millions) July Fl, 1945 
- fi,m2 | 10/25/% 7/26/45 | .375% | -30% | .3% ~.02% 
bes ) T 1 8/2, . . * -.02 
me vas | iene | done (36 | om | = 
05 1,34 | 12/15/% 8/16/45 | .375 | 34 | -36 - 
- * 1 a ‘ ’ ‘ - 
<< 1 | hire | sere [36 |e | Be : 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
August 31, 1945 - (Continued) 






Table I.- Securities Issued or Guaranteed by the United States Government! — (Continued) 
PART © - TAX-EXEMPT BONDS 









































Price data Price range 
(Price decimals are Tield date 2/ since first traded 3/ 1945 price range 3/ 
ceavtguoseenie) (Price decimals are eee. ene ei 
poi thirty- seconds) y~seconds 
Description Be Yiela — Tiel of 
(mt wen | | yea | * | teeue High low High low 
lions) Bia Ask | Mean | pom |/eerli poe: ‘ 
; vy July 3, y Price Date | Price! Date Price | Date | Price | Date 














Teeued 








Sreasary bonds 








$1,214 | 2-3/6 - 9/15/45-47 8/ || 100.01 | 100.02 | 100.02] -. 6% | +2 - } 9/16 110.12 | 12/22/40} 99.27| 9/17 ses.lure 100.02| 8 
py = ae ol 100.17 | 100.19 | 100.16 “3 4s — sashehs/3} 109.24 peyhry es 100.18 Pate 102.00 by 100.18 rh 
3-3/% - 3/15/ 101.23 | 101.25 | 102.24] -.10 Wy | +02 | 3.55 233) 126.14 | 12/14/40} 89.18 Anes 103.30 a(t 101.24 / 

1,036 | 3 - 6/15/ 101.29 | 101.31 | 102.30| ~.07 0 | - 2.28 o/25/34 112.28 | 12/16/40) 97.28] 9/17/34 || 103.21} 2/23 | 101.30] 8/32 

819 | }1/e% - 6/15/46-49 102.00 | 102.02 | 102.01} -.97 i | - 2. 215/32 1123.29 | 12/14/40) 83.05) 1/11/32} 103.27] 2/8 | 102.00| 8/29 
759 | %-1/% - 10/15/47-52 107.15 | 107.17 | 107.26] ~.20 67 | +.13 | 3.07 22 1122.22 | 12/14/40) 98.18} 10/8/23 || 109.28) 2/26 | 107.16/ 8/32 
701 | 2% = ene 102.27 | 102.29 | 102.28} -.18 B cr -B fags 107.20 shisha 99.14 5(25/38 - 336 102.28 AS 

1, 23/% - 3/15/48-m 104.25 | 104.27 | 104.26} -.22 82 | +.18 | 1.83 ff 3/26/36 |/112.18 | 12/12/40| 99.10) 4/1/37 |) 106.24)1/31 | 104.26/ 6/n 

[2h - 9/15/48 105.00 | 105.02 | 105.01} -.20 62 | *.35 | .62 § 3/15/38 ||112.01 | 12/12/40/ 100. 30 wel 106.15|1/23 | 105.01} 8/31 
- [48-50 103.26 | 103.28 | 103.27] -.17 Si | #22 | 2.25 |] 12/8/39 ||107.00 | 12/12/40/ 101.10) 5/24/40 || 104. 103.27 | 8/31 











115.04 | 12/12/40| 101.07 |12/15/34% ||110.16} 3/9 | 106.29) 8/25 
ta/ao/40| 96.19] 4/8/37 / 

108.30 | 12/10/40} 99.1 9(25/33 108.24) 3/8 | 106.22/ 8/23 
110.26 | 11/12/%1| 98.1 1/37 120.2%) 3/8 | 108.22 8/23 
113.2% | 12/30/40| 82.08] 1/11/32 || 112.00/3/15 | 110.20} 8/23 






VSS 
SAAS 
3 





108.01 gong 101.08} 5/24/40 || 108.01/3/10 | 106.20 6/25 










pzes 107.07 101.19 nae 107.07/4/29 | 105.26; 1/2 

ai | eve a 3 Ystas [suse | “yer se Sane] ial" | ta | at 
982 | 2-3/M%% - 9/15/ inst 112.28 | 112.27| =.05 e <00 | 1.72- nee 113.19; 7/3/%5| 96.10 (ae 113-29] 7/3 | 122.0% B73 
9 | a3/Mh- 6/1 113.10 | 113.12} 113.21] -.02 | 1. 00 |1.87 | 6 114.05 | 6/19/%5| 99.15| 9/25/39 |}124.05/6/19 | 112.04) 1/2 
1,48 sie = haeees oy 124.21 | 124.13 | 114.12] -.09 We +.01 | 1.89 peas 115.15 eye 3.18 ps be 118.35 /19 | 112.16 ifs 













16 | 3% Conversion - 1/1/46 |} 100.27 | 100.29 | 100.28] -.10 -29 | +15 | 129 wants, 102.16]1/13 | 100.28 | s/n 
13 |34 Conversion = 1/1/47 || 103.15 | 103.19 | 103.17| -.0 we | ae 1afr7 f;25- 1995] 75-00) 19209 so4,29/3 103.17 | 8 
0 3% Panama Canal- Ure isa 1332 133.12 ie -75 | =O 3 tah 4 we 133.00 ! 



























































[1113.00 | 9/5/¥s| 75.00 — 



















Becludes Federal Housing Administration debentures. - significant when an issue is selling above par; the yield matu- 
When the price of « security is such as to result in a negative rity as more significant when an issue is selling at or par. 
yield, the excess of price over sero yield is given in the yield 5/ Included in the average of long-term taxable Treasury bonds (see 
Colums in thirty-seconds. page 59). 

3/ Prices represent the mean of closing bid and ask quotations in the Quoted on a yield basis. 
over-the-counter market except that prices of Treasury bonds for Hot quoted on August 31; quoted on a price basis at par beginning 
the period prior to October 1, 1939, represent closing prices on august 22, 19%. 
the New York Stock Exchange. “When issued" prices ere included be- Called on May 14 for redemtion on September 15, 1945. 
gimning October 1, 1939. Dates of highs and lows, in case of re- This is the only bond eligible to remain in the of long- 
currence, are the latest dates. term partially tax-exempt Treasury bonds (see page 59). 

4/ Market convention treats the yield to earliest call date as more 10/ Bmluies postal savings bonis. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
August 31, 1045 - (Continued) 


Table II,- Securities Issued by Federal Agencies but not Guaranteed by the United States 























































































































Price range price range 
zh (Price dectaahs are Yield date 1/ stnoe’ Hirt ber ape f pwd decinal s A 
») : thirty-seconds) aastoeaien thirty-seconds) 
aw ® we Description in || Yield | 4, | Tield ory * low 
(ut.- men | %° | yiela | *° || teu ae low 
Date lions) Bia Agk Mean from | earliest from matu- - 
eed igay 11 “tY Price | Date | Price | Date || Price| Date| Price| Date 
Pie | [ase | 
: Taxable securities 
7 hs is cree I ; 
| s/n $29 |.90% = 9/1/%5 | 100.00 ~| 200.00} .00 290% | .00% | .90%|| 12/1/'% |) 100.00) &/51/%5| 100.00 | 8/31/45] 200.00 | 8/31 | 100.00 | s/ 
6 27 |-90% = 10/1/45 || 100.00 - | 100.00} .00 £ 00 | . | 1/2 100.00} 8 100.00 | 8 100.00 | §, 100.00 | 8 
, ve 33 |7/% -11 Yi |] 200.00 =| 100.00] © .00 ts 2000 | .875 ene 100.00 sate 100.00 sate 100.00 bh 100.00 e/a 
22 |.80% = 13/1/45 || 100.00 =| 100.00] .00 -80 00 | .80 | 5/1/%%5 || 100.00) 8/31/45} 100.00 | 8/31/45 || 100.00 | 8/31 | 100.00 | s/n 
: 27 |-8% -12 100.00 -| 100.00} .00 ° 200 | 28 00} 8 ¥ ¥ 
FF: i [Soe iene fame | MR BY | oe | S| ee |sse-ce| e/a} 100.00 | esas | moaee | Sia | um | se | 
| 73a “9% - 1/2fW6 }100,00| - ~|200.00] .00 |} .90 | .00 | .90 || 4/2/%5| 100.00| #/31/%5| 200.00 | /m1/45|] 100.00 | 8/3 | 100.00 /3 
15 |.85%  - 100.00 - | 100.00} .00 3 00 | 100.00] 8 .00| 8 100 8 
of 3 lie = Bayne faooceo| =| aoncto] ceo Pe cate | “ooo | era] Gays zoecoo| Spans | 0S | Saas | tenets | 2/3 | 200-00 | 
23 |.9% - [46 | 100.00 =| 100.00} .00 +90 00 | .90 |} 7/2 100.00] 8/31 100.00 | 100.00 | & 100.00 | & 
, ws 25 |.90% - sine 100.00 -| 100.00] .00 || :90 | :00 | .0 Weng 100.00 pay hed 100.00 ane 100.00 a 100.00 she 
| 8/23 
: 8/23 , 
123 Federal Land Bank 
bonds 57 
8/23 
. 176 {1-2 10/1/%6-50 || 100.16 | 100. 18} =.02 : ° 16 e 
1 the is | eae “2/apeg-bs] 03-06 [208-36 |aoseae| coos Pacté [scan (2:36 | S/ahusace:se| 7/532] 200-26 | Stee fangs | Tas | 300.26 | gies 
{ie 
1je 
) ile 
Tax-exempt securities 
Federal 
donds : 
$171 [3% = 1/1/%6-56]| 100.27 | 100.29 | 100.28] - . 20 1/2 e 4o -08 102.. 28 |" 
HE Ee % Py aes 101 = 10138 201 se og en ty ise idee hg/ap lio es Ga 15.0 We ota dn 
9 : 
1/ When the price of a security is euch as to result in a negative 3/ Market convention treats the yield to earliest call date as mre 
yield, the excess of price over sero yield is given in the yield significant when an issue ie selling above par; the yield to matu- 
atu- colums in thirty-seconds. rity as more significant when.en issue is selling at or below par. 
par 2/ Prices represent the mean of closing bid and ask quotations in the 4/ Prices quoted are subject to a dealer's commission. These securi- 
a0 over-the-counter market. "When issued" prices for all securities ties are not shown until date of-issus. 
except Federal Intermediate Oredit Bank debentures are included 5/ Expluties issues completely held by Farm Oredit Administration agen- 


beginning November 1, 1940. of highs and lows, in case of cies. 
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YIELDS OF TREASURY SECURITIES AUG. 3I, 1945 
Based on Mean of Closing Bid and Asked Quotations 
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Office of the Secretary of the Treasury, Division of Research and Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Section I ~- Income and Expense of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended Jime 30, 1045 
Table 1. - Summary 


(In thousands of dollars) 











G98, 888 


Non-operating income (or loss 
Jeane sestivenie changed off 
Gain (or loss 1/) on acquired security or collateral... 
Gain (or loss 1/) on sale of miscellansous assets 
Miscellaneous assets charged off (net) 


Analysis of unreserved earned surplus(or deficit) _ 
Unreserved earned Cor deficit PPR 30, 19h. -6,821, 77% 2 ie y 


Bet income (or loss 1/) for fiscal year 1 -3,073,098 -1,436, 422 


Surplus adjustment =e, 
Unreserved earned surplus (or deficit 2/), June 30, 19% O85, 537 507 7/ 




















Negative figures indicate deficit. wry Bulletin" not only because date for Panama Railroad Company and 

Represents excess of expenses and includes surplus reserves as well Tennessee Valley Associated Cooperatives, Inc. are now available for 

as wreserved surplus or deficit. the period ended June 30, 1945 but aleo because this figure does not 
4/ This figure differs from that shown in the statement of assets and inelude surplus reserves. 


¢ Negative figures indicate loss. liabilities which appeared in the September 1945 issue of the *"Treas- 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 


Table 2. - Corporations)/ 
(2m themennds of dollars) 











































































































tes scquire 
ion or production credit 











Resoutive Office of the President (ombnann ecnlodee aaa) 
Farm Credit Administratica 
oe Se Gena Sana (comtimmed om following page) 
3 Foreign Boonomic Commedia 
Tote Office Admini stration Credit Yederal 
of inte- | Corporation| Ranke for | ister be 
Affaire = — a credit es 9 
. banks 
2 Washington 
rating income and expense 
enccceneceeres eerererrrirrys 226, - 7.52% - 7,849 3,318 4,525 5,612 
mi es 280 - 1,337 859 4,021 
= <a 697.737 - 7 — - 
o - 334 - - - - 
- 999 ~ 2.335 bd 6 - 
- ~ = - 20 - 179 
MT ~ 2,126 - ae pi 4 
acd eu e 1,153 81 = e 
347 6,523 700,477 11,337 4, 756 5,390 5h, 612 
SSS SSeS aS 
- - 5.51% 17,325 tan 2,765 28, Wah, 
- - 661,886 = @ ‘aa “ 
766 2m 8,066 8,290 1,224. 1,505 10,687 
- 1 ° 3 - - - 
- sat 16,026 757» 74 5/) * - aad 
2 - rerros # i" p RPR eetiores. INE er asaae. Ieee 
| 768 292 691. 485 787,079 1,846 4,352 39,131 
Net operating income (or lose 6/).........--+0+ a 823.639 -421 6,22 6,92 -775, Tz 2,910 1,0 15,662 
Non-operating inoome (or loss ok 
~~Tifrect grant . wabsidies, fons.....-. 866 , 4g -16, - he - - - oo 
Loans patent Charged off... ..--+--sceeeveee ee -5,558 ™ -1 ‘ 623 -13 a -75 
Gain (or loss 6/) on somos security or 

Collaterals cvsscccccsisnccercredeaveecsvasenes 14,936 - - - - -67 - 953 
Gain (or loss 6/) on sale of miscellaneous assets 12.22 el - <3, - 68 13 1,942 
Miscellaneous assets charged off (net)......-.--- 5. - ~ E - . 2 a? 
Mi ecellameous....sscccseesecccceccesececsvcvesses - - «= @ = 
Net non-operating income (or loss 6/).......-.+++ -883,7% | -16,302 a 3.501 23 ce 595 1.827 

|Net income (or loss 6/) before adjustment of 
valuation eneok | cdacenawikasebne tansy sadenss -1,307,413 -16,723 8,229 5.490 =776, 365 2,898 1,634 17,507 
Adjustment of valuation reserves 
Reserve for losses Om loans. .<.. 22... see eceeeese -7 - - - 1,055 332 27 ns 
eae Se ee ne ee 08 : pote 
Pe RS ERT ERE Te . * “ ee * ia ‘ 
wade pane BSS ce cksin gates 0) badeo pees apesegeny ~ 346, 216 - - 141,872 2,230 4 1% o 
Bet adjustment of valuation reserves...........-- =329,273 - - -141,872 22,285 395 sy 2,109 
: S——_— CSS OS —_— 
Met incone (or loss 6/)..++.-0.s0sseees jokieebivckes 51,636,686 | -16, 723 8,229 | -136,381 | -755,0807/ 3.093 | 1.67% | 19,@6 
SSS Seer 
Anal as of unreserved earned surplus (or 
Terccpa earned surplus (or deficit §/), 

June 30 pngtig eee ees Wevscnsee se ee a =37,466 2,436 -32,338 -600, 685 23.77 ae 4 51.999 
Wet rat oad (or lows 6/) for fiecal year 1905..... | 2 +723 8,229 | -136.381 | -75%4,080 + 1. 19. 
Surplus ctjestonnte. += ---4- cat vat sasaeepotvset 5,399 70 5,220 -7, 56, -756 O18 

earned sarplus or defici . 

Tune J, IDG. .cseerescecccececes pena SES 73-205,5679/ 54,119 2k, Wb -176,475 |-1,297,6%5 26,614 22,4e4 71,557 

or capital no “through the Sanaa Finance 


Corporat: corporations. 

2/ Consists of Institute of Inter-American Affairs, Institute of Inter- 
dmericen Transportation, Inter—imericen Béucstional Foundation, Inc., 
Inter-American Tevigsticn Corporation, ‘and Prencinradio, Inc. 


. (Comtimed on following page) 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended Jume 30, 1945 - (Continued) 
Table 2, - Corporations - (Continved) 

(In thousends of dollars) 


Department of Agriculture - (continued) 7 of tamaehan 


Vers Credit Admin- 
istration - (contimed) 











NE wy 
Production Agricaltural 
poner Credit Mortgage 
: Corporation Corpor a- 
of 





tions 





Saseneet 4 dividends on investments 
Guaranty and insurance premiuns 
Sales of commodities or services 











Guaranty and insurance losses 493 
10 


Cost of sales 

2,737 16) 
Depreciation and obsolescence 23 
Program operations expense ve 
Maintenance and operation of properties ' o 
Miscellaneous - 

















Non-operating income (or loss sf 
grants, subsidies, co: ions 

loans receivable charged off. 

Gain (or loss 6/) on acquired security or 


Gain (or loss 6/) on sale of miscellanedus assets 
Miscellaneous assets charged off (net) 














Het income (or loss 6/) before adjustment of 
valuation reserves 








Adjustment of valuation reserves 
Reserve for losses on loans 
Reserve for losses on acquired security or 





























Analysis of unreserved earned surplus (or 
~ Settely 


Unreserved earned surplus (or deficit 8/), 
June 30, 1944 ° 3, “61.952 2,Wa 3 
Net income (or lose 6/) for fiscal year 1945 . -3, 201 231 27 
Surplus ato = o a -§ 
earned surplus (or deficit 8/), 





ARDS, | LM | P| A | _ 285 26 


3/ Consiste of oer ag Reserves Corporation, Rubber Development Cor- Government . 
puta. and U. 8. Commercial Company. 5/ Wigures are shown net; figures Yor gross sales and cost of sales 
y/ activities of the Federal Lend Benks of Springfield, louis- are not available. 9 
ville, Houston, St. Louis, and Spokame, which have retired the capi- Begative figures indicate loss. 
tal stock and paid-in surplus previously held ty the United States Tncludes indirect grants, subsidies, and contributions. 


(Continued on following page) 
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Section I - Income and Expense of Corporstions and Certain Other Agencies of the 
United States Government. for the Fiscal Year Ended June 30, 1045 - (Continued) 


Table 2, - Corporetions’ - (Continued) 
(Im thousands of dollars) 



































































































































Reoenstreuction Pinence Corperatien and certain affiliates 
Peder 
Uatted Deposit Maller 
09 Sates | Insurance agile wiiuite aon 
wing, ockenten-| “then” | chrestice Meseter | waticnnl | ue ue J Seogenation 
aT) Corporation |Comperation | otis, | Company : 
rat in and : : 
: ae xy gadcddabndeoasss devecksadac . - 162 9.368 3 2,154 4,17 5-102 1,263 
= Interest oe Comets on investments....... 3 ames <= * is 139 - “ 
os Sales of commodities er services geaeee - - - - 1 2 | 3,769,058 « 
= Bente and joer pa PPETeTTL Ti tit itt . ; a - . *s - 47 : <a and 
- Preniuas, fees, and assecenents,..... As tansaee « 167 §, 960 - 1,362 1,32 - - - 
BS Pregras MMOOMS. 0 occ ecreceseccrecces - a - ~ - et 59.237 ms 
—— Miscellaneeus..... Or ececeseccscececcecsess eee - 37 Tro - - -_ |___19,081 - 
_ Fe Zotal operating income. ........+++0.s000s anne 10 | 105,060 89,391 1,279 3.53% 5.62. | 3-92. |. 3.673 
“ nis - 16, 389 uy - 662 2,158 73,666 ~ 
3 * - - - - = | 3,631,096 on 
8 2 | 3,821 9,88 291 739 1,325 15,608 ie» 
= a As 129 - - '- 1, 
- = = - - ad oe 139,129 * 
_ o o o ea <a u - ~* 
cx -/| . 3 173 2 i - 3.436 - 
a | 3m =| Ber a2 aor 3, | 5.2.957 | _ 0. 
=o | —™” SSS ff =—__ 
a 10 | 101,220 62, T18 987 2,133 2, 68,006 6, 
Non-operat income (or loss 6/) io 
. ’ ff . - - | - - - - 979 - 
- Loans secsivenle Srcvewesnrakaeabawes - -3,233 <1,492 - -1,56 - 93 
Sete ton bane BF) Ge ocsdoee ade a a 5 a 
- Gain (or lees 6/) on eale of ai aoeete - 7,707 - - - - -l, -16 
3 Mandilaneneecazdsesvserresonche pag SAA M ; : oe rr B “sie t 
" Net non-operating income (or loss 6/).....---+--- | - 7.505 -3,233 <2, 723 -2 -1,59 87,600 -liz2 
= ; =—=—=—=_ —_!_ 
Net income (or lees 6/) defore adjustment of 
bs valuation ws y Gi pvanaehsnigvatertonebuaniias 10 | 108.725 59, 485 -1,736 2,132 908 -758, 6,787 
AA jus tment of valuation reserves 
F LOSSCR OR LOGRS..- 0 cere ssececerescees - - ~ ~ - - - 476 
Reserve for lesses on acquired security or oy 
| Otte ANNAN iciogis nc>xuraikntanasavebetesaxets . F u v - -225,906 2 
= Het sfijustment of valuation reserves..... Seakasss - - - - 22%, 906 476 
és Hot income (or 1066 G/).00...--.-ssseecevcocensesees 10 | 108,725 59, 85 -1, 736 2.4m sos | -9eh,h00 -7,263 
femes eis of unreserved earned s bor 
————————— 
SS ee ee rae a sh “3,46 ax: une pe 
Net income (or less 6/) for fiscal year 1905... =10 | 106, mes “73 + F a8 5 le os 
Surplus adjustments. ........0.cesesesccceserescee © 1106, 725 os 55m -l, 5 -l, 
_ Unreserved earned — (or deficit ). : ; 
=| Fane WD, WMG. ccccccccccscecceee eceestnece eces 105 ¥/ 3.372 3.751 1,904 2,579 -20,811 
¥ | Negative figures indicate deficit. ; : 1/ Sraaine estar Steen: Sue TONS Inc., @ vaslly owned od- 
This figure differs frem that shown in the of assets 





"Treasury Bulletin" not only because for Panama Railroad Consists of Defense Plemt Corperation, Defense Supplies Corperatien, 
ran ee feuenee Teer Aneciatd Geopenat vn, i. are = Metals Reserve Company, abet hetteve Shae. Sak Ser Seas See- 
available for the pertod ended fune 30, Vat alse decause this poration. Bffective July 1, i ae 





aay, ee Sunoco 





does not ‘ j fense Supplies Cerporation, Metele Reserve 


(Contimed on following page) 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended Jume 30, 1945 - (Continued) 


Table 2, - Corporattons+/ - (Continued) 








Federal Public Housing 
authority and affiliate 





Federal 
Public 
Housing 
liwperute on) authori ty 
15/ 





heeaetd income and expense 
income 





et~weert Sz, 





UWS ore Br aa 











@uaranty and insurance losses 
Cost of sales 

General overhead expense 
Depreciation and obsolescence 


Maintenance and operation of properties 





Total operating expense 
Net operating income (or loss 6/) 





Bye tt Gens 
ww invinwe 








Non-operating income (or loss sf) 
os, co: tions 
Loans receivable charged off 
Gein (or lose 6/). on acquired security or 
collateral 


Gein (or loss §/) én sale of yy, ed assets 
(net 











Bet income (or loss 6/) before adjustment of 











et of valuation reserves 





Net adjustaent of valuation reserves....,..-.++- 
Lis income (or lese 6/) 

















Analysis of unreserved earned surplus (or ‘ 
eric . 
aC surplus (or deficit §/), 


Myo: acca 6/) for fiscal year 19%5.. eres 2 i: age ike ‘Sen 





Surplus ——— s 3,358 -8,209 <1,743 -67 -3, 701 
earned surplus (or deficit g/), 
—805| aso | _-w.2e| __ 1.96 | a 


Company and Disaster Loan Corporation were dissolved and merged A the classification "Other* in Table 3. be 
within the Reconstruction Finance Corporation. 16/ te administrative expenses paid from General Fund appro- 
Bxcludes ee es ee fons. The insurance program is not intended to absord the 
The to ve Eos ie shown as liability reserves to cover possible Cost of administering the Act. 
insurance 1 1J/ The net income from power operations has been reduced by the net 
15/ Migures poreinr activities under U: 8. Housing Act, as amended. outlay for non-revenue producing programs such as flood control, 
War housing and other operations of the Authority are reflected in navigation, and experimental projects. 












































W 


Wen | 








Section I - Income and Expense of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 









Table 3. - Certain Other Agencies 


(Im theuseads ef dollars) 





Department of Agriculture 





Reece! 
Cee 
: 











Operat 
Interest or @ividends on investments.....-..-- 
Sales of commodities or services. . 
Rents and royalties.............4 
Other interest and rental income.........+-+5, 
Premiune, fees, and assessments...........+.- . 
Program operations income.......+..+++ eveervccs 
MigcellameOUs ss. ccccerccesscccsssscewseseces oe 
Total operating income... ......--sceceseeeces . 
2 ) | eee rr re rere re eT Te 
Guaranty and insurance losses........++---«9: . 
Coat OF GOLEDs occc vec ccnd vcncetescosescecete ‘ 
General overhead @xpenge........cccccessscoee . 
Depreciation and obdsolescence..........-6s++ * 
Operations expense.......-.-6+-seeeres 
Maintenance and operation of properties....... 
Miscellaneous. cccsesccccerccccessasecescsseees 
Total operating expense. ..... Beccevccvosvccese 
Net operating income (or lose §/)...+..+-.0+-+5 os 
Non-operating inoome (or loss af) 
ect grants, fons..+.«+ 
loans receivable charged off.......... «esse Sena 
Gain (or loss 5/) om acquired security or 
COMLAOTEL..cccccccesedsessscrnsssves seccescns : 
Gain (or lose 5/) on eale of miscellaneous assets 
_ Miscellaneous assets charged off (net).......-..+ 
Mi eCORLemeeas. oc sede cccccccsvecescascscccseds oe 
Net non-operating income (or lose x) ghederecicas 
Bet- income (or less §/) before adjustment of 
Valuation Teserves... 1.26. sacrccsscecsdnccenadesos 


Adjustment of valuation. reserves 





2,620, 709 


1,306, 531 
=—_— 


ase 


“1, 762 
2,702 

















+ Bs 


went 
Rural | of the 
fleation sr 
Admins o 
tration 
7.213 xu 
7,213 37 
=== 
4,599 bet 
2,903 166 
7,502 106 
-288 =129 
aS | ss] 


J 
ws 








<1, het, 686 
SSS 


eitepees 








ah. 


he 


5 Ils. LF 


















































eorve for losses on loans... ....-+-+-++erserees 4,195 
Reeerve for losses on acquired security or . 
Gear wnubttieniscsinter es trcesnetrs canes ; 
Bet adjustment of valuation reserves...... Bievss * : 

Bot income (or lose G/).+.++.seeseeessecsecrsnene son] =2, 436,42 
Analysis 
Turned surplus (or deficit 6/), June 30, 19¥4..... | -7,261,292 | 
Bet income (or loss 5/) for fiscal year 1945..... | -1,436,412 
Surplus eeeeesee PTeeeeeerr er rerreerery 
Barned surplus (or deficit 6/), June 30, 194%5.... 
Lese than a. 
pee g gv eee 

















and guaranteed loans (World War IZ); Wer 

loans (World War II); Federal Public 

and subsistence homesteads; Federal 
Department 











* -11,830 
a a =11,830 
~323 -687 158, 

6, 803 “gt 38,254 
323 158,938 
-28 129,205 

-7,154) -56,1 67,988 


» war housing 
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Section II - Sources and Application of Funds of iieiiGbbane and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1045 


Table 1.- Summary of Corporations and Certain Other Agencies 







(In thousands of dollars) 











































3 Certain 
7 Corporations — 
/ 
Sources of funds 
rrowings: 
Ms By CRO 0 so oss n s cidce ve ponceceveesse 15,410,947 ¥ = 7 2/ - 
pene agencies....... edd Yo 3B, OT 124,018 
Cornssvcdssesevsssecs eeee 2270, 251 
Total borrowings eer e ese esassoreseeceses Peewee eeertesesers 23.993, oe “063 133, 
ee. — surplus <whceenpaioane 
By U. S. Breaeury....ssscocssccecccecccesscececces ervevbevee 310, 765 310,76 ~ 
= ccccenaal MEONCLOS... «+ eevee eeeevcecccces On eeeeuseccece 136082 13.089 - 
Wy PORTERS oi sna vicceeceses Kivoksadsbhessvess6: iaeemeencee 19, 19, * 
Total capital and surplus subscriptions.......csesccocsesecs bac zd 35.251 o 
Appropriations 3/....+.-seceeseess petbndsbas sinbdatmenete Gusiieees 5 536,206 30,552 5,505, 69% 
Sale or collection of investments: 
Public debt obligations of United States......-ssscscesesess 686,222 re 6,793 
Securities of Goverment agencies...........--. abkcerapessce wa 9 store 2/ 
Other securitios...........5+++ C§OSccebedeccccdscceoses eeecce 1, 109,911 
Total sale or collection of investments.........sesesee-eees 15,287, 1,144,254 ale. 7 
—————————— eee 










Repayments On 1OAMS.+..0-seeecceeesseecescess inesebiesdmiiedies we 9,841,839 9,629, a2 22,428 
Sale of acquiref? security or colisteral........ eres 100, 588 piel! brags 
Decrease in werking capital and deferred itens ee “iron & 1.1%, 106, 
Funds provided by profit on operations 9/ 6/..+.+++++- ‘ +531 285,271 260 
OCher SOUTOOG..ceeseceecceceeccceecescseereeseeeece ee eeceseece oe 5 205, 4 1 






© POCO OO OHO EES H ETOH ORE H EEO e ee ee 







lication of funds 

Hepayment of borrowings: 
fo U. BS. Tremeury...ce-.eceeseeces 
To Goverment 


eeceeece 


teercece 
eeeee 


Total repayment of paid-in capital...........+ PO eseccces 
Purchase of investments: 












Public debt obligations of United States........ er eccesecees 796,006 ‘ 
’ Securities of Government agencies....... Ocsececbecdedesebe ce oS z 10,293 . 15,50 ae 2 
Other securities.......- Oesccccces Porrerriyy: eeesecoccreccecs 26,612 






Total purchase of investments........ Cddocedocedsébedsodsoccce 









TOGDS BOAO. cecccccssecesersoecsenceeceseeereeeceesese ta secesecce an {4 178,566 
Acquisition and improvement of acquired security. or collateral... : oe 22) 33. 
Acquisition and improvement of land, structures, and equipment.. 727.670 2,081, 
Increase in werking capital and deferred items....... pkdsectaace 9%, 368 509,196 438,190 
Funds applied to loss om operations 5/.......s.eecceesscsesees Se 3-251,83% 5/ 1,702, 4en 1,589, ba 
Other applicat Coreen eererecereccneersresetetes eesres teeenee : 43, 

Total funds applied..... Bote. pdulshatcaintincacodtbes Ee 191,529. » 754,093 20,437, 









Adjustments t. net income (or loss) iments 2.636.606 ‘ ears 
or se POCO Re Hees er eeeeeee Pome eereseereseeeree =>. . = -l, . 
22, 802 22, 696 os 10% 






































Depreciation and obsolescence, ...cecssscecseces ‘eneses Ceerecececs 
Ampote Charged Off. .0.6-c0sccesscccccceccccccvevencees shane beac +2 tom 1538 
Capital gains 9/ and losses............... Conseccespcesesccccccs Pe £53 3e 
Adjustments of Valuation reserves......sccccocsccccccosesecceres -35,526 -38,420 2. 
Other adjustments... ccs sscccccseccccccccseesenes peebevecsecces 213,789 226.994 -13, 2065 
Funds provided by profit on operations.........+- COO eee eweeeeree iq, 285.271 162, 
Fonds applied to less on operations.............- ee eseesoseccees +251, 1,702,422 1,549 3 
Y Rrclutes United States Maritine Commission anf Puerto Rico Recon- unter "Application of Punis®. 
5/ Yor Yor siditional information, see the adjustments of net income or 
ip) Aen CAM Cio ene entered taligtiain te the emmet less at dotton of table. 
of $11,287,947 thousani for the following corporations: Commodity G/ Funds applied to loss on operations are shown below unfer "Appli- 
Credit ion, $1,591,000 thousand; Federal Fara Mortgage Oor- cation of Funds". 
tion, $108,000 preg ene: Federal Public Housing Authority, Begative figures indicate net loss. 
$383, 000 thousand; ani Reconstruction Finance Corporation, This figure excluies United States Maritime Commission; the corre- 
$9,205,947 thousand. spomiing figure in the preceding statement of income and expense 
Represents net expenditures from appropriated funds. included the United States Maritime Commission. 
The increase in working capital ani deferred items is shown below y/ Negative figures indicate capital gain. 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 


Table 2.- Corporations / 
(Imthousands of dollars) 








Buscutive Office of the President 





Office for Imergency Managenent 


Foreign Eoonomic 
Office Administration 
of Inter- 
America: Raport- 














aeore | ee | y 
Washington 





Sources of funds 
™ 15,410. 

5. . 5/ 1,023, 756 
Prom public....sesseseeres “a 





7,188, 
1,260, 
Sotel dorrowings.....--.++.-++++ sespesceeesecs | 259800,063 1,013, 756 




















otal eale or collection of investments....... 


Repayments Of LoamS.....ss.sseseesesecseccsosvens 
Sale of acquired security or collateral.......... 
Decrease A png te my and deferred itens $/ 
Pands provided by t on operations 9/ 10/.... 
Other sources 


jee ewes eeeeeseneeeeees reer ereseneee 





Total funds provided.......+--s.cceceserees wince 





Application of funds 


fo U. S. Premqury........-+.+.++ eeessecces er 
To Government agenoles......-.escceseccseseses 

















Other securities.........-.+ Os ccecscevees ecee 
Total purchase of investments.......+--.sese00 







































































production eredit corporations. 
Consists of Institute of Inter-American Affairs, Institute of Inter- 


poration, and U. 8. 
(Continued on following page) 
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Gection II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 


Table 2.- Corporations i/- (Continued) 
(In thousands of dollers) 


Department of Agriculture - (contimed) 


Vere Oredit Admin- 
istration - (contimed) 
Regional Federal the 
Agricalturel| _ Tere vir 

; Mortgage Orep Surplus ‘ ga 
Company 


a = 



































Repayments on loans 

Sale of acquired security or collateral 

Decrease in working capital and deferred itens §/ 
provided ty profit on operations 9/ 10/... 

















hf 




















#tene Ez siete 





ee | 4.28 4.3 Gee ee 


3,21 
8,723 


3,3 Bos he je 


Credit on, $1,591,000 thousand; Federal Farm Mortgage Cor- 
on, 000 thousand; Federal Public Housing Authority, 
000 thousand; and Reconstruction Finance Corporation, 
205,947 thousand. 
net expenditures from appropriated funds. 
Recludes loans asde by commercial banks on behalf of the Export- 


(Continued on following page) 





§ 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Fisca! Year Ended June 30, 1945 - (Continued) 


Table 2.- Corporations /- (Continued) 
(1a thousends of 4ollars) 





Federal Loan Agency 








Reconstruction Finance Corporation end certain affiliates 





lie 


a fon Disaster are 
Tinemee Corporation Company 





10,588,947 





10,588,987 








i 
1B). .8 














Decrease in working capitel and deferred itene §/ 
Pands provided by % on operat ¥ 10/.... 
Other sources 


eee enw eerescoeesee Pee eerenee eeeeeee . 





ol ell... lli.s. [ele 


hea. 





10,261,487 
151 
10,162, 64% 

















Total purchase of investments. ............. vee 


Loans neg oeseeccedce as os ecnccedocccees eee 
soquisit: improvement acquired secu- 
collateral . 





B 


a Bll... 
es. § 


lst 





5), BB, 
» 
| 
$ 





ee te Ae deed. AL. iin 

















: bsasti 


Balla 


























(Gentinued on following page) 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 
Table 2.- Corporations J - (Continued) 
(Inthousands of dollars) 
National Housing Agency 


Pederal Home loan Benk Administration 











Federal 
Savings Home : United 
ls bee loan Housing 
Corpora- | Corporation| 

tion 16/ 
















































































la.justne nts of net income (or loss): 
Wet income (or soos 12)? \, wD 
Depreciation ~ 78 


0h 
* 2 
1,782 
1,7 20, 









































provided profi 
Funds applied to lose on operations 


15/ This emount consists of cash repaynent to Corpore- poration, Defense Supplies Cerporation, Metals Reserve Company and 
tion plus increase in deficit as a result of timber salvage opere- Rubber Reserve Compeny were merged within the Reconstruction Pin- 
tions. ance Corporation. 

World War I corporation in liquidation. ¢ Figures represent activiti es under U. 5. Housing Act, as amended. 
Se ns ee ee eee Raraaaaee set claw agumbions of the Maabaiie ene canoanen th 
tion, Metals Reserve Company, Rubber Reserve Company, and War the classification "“Other® in fable 3. 

Damage Corporation. Effective July 1, 1945, Defense Plant Oor- : 
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Section II - Sources and Appl ication of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Fiscal Year Ended June 30, 1945 - (Continued) 


Table 3.- Certain Other Agencies 
(Im thousands of dollars) 























































































































|, Brecutive National 
Office of the) Department of Agriculture Housing 
| Stfiee 2 ve Depart~ | os ceat Taited 
: Manages arm Bore | S| meses | | Sates | Other 
y seis | ten, | ees cect) dame | Zotar | Meine] Ogee 
Ver Adminio-} Seourity| fication] "37 yj | Housing - 
Aézinis- 2/ tration tration tration 
tration 
Sources of funds 
rrowings: 

From Government agencies..........0+..+s0005 124,018 - - | 66,275 | 33,200 - -| & 5h - 

DOOR WBTEB a an in gah ctied 00 ag 066 6600 cheat wanes 3 ~ ~ - 7 - - R - 

Total Borrowings... .......sscceececeetevcees 133, - - | 86,275 | 33,200 - ~ 119 ° 

—_—_—_ 
Cepitel and surplus subscriptions: 

Dy U.. 8. TRF sw /elk ocevacieccccveccv peeet - - - - - - Pa . - 
Myppmepr aston Ff fo6i ccs civesesssccpceaptes cate 5,505, 69h .3,676,352 | -5,¥9% {160,774 | 11,162 143] 120,44 - 1,542,312 
Sale or collection of investments: m8 

Public debt obligatfons of United States - - - - = - 6,793 > 

Securities of Government agencies........... ~ - - - - - - 14,134, 505 

Other securities... .....ccseccvccrsccneedes - - - - - - 1 2,072 

Total sale or collection of investments..... - - - . - -t > 6,794 2136, 577 
Repayments on 1l0ams........2..ssesesesseeeeeces - | 27,926 |127,311 | 10,720] 1,280] 2,589 S.6% 35,871 
Sale of acquired security or collateral......... abe tee - 578 57' - - -|- 29, bec! 
Decrease in working capital and deferred itens 9/ ; - 157 | 64,310 66 1} 40,985] : - 

Funds provided by profit on operations 10/ 11/..| 162,26011/ - 4oo - - - -| 19,730 142,130 
Other SGUNROE Ss one cases: tonedesgtacesabecests weet - 2 16 4 } « - LAL 
Total funds provided..:.....c.cccersseesesseves 837, "5,076,352 | 25,567 |455,936 | 55,153| 1,305| 165,018| 17.300 J 15,981, 
—o 
t 0: ngs 

fo Government agencies. ......6isceeceesecees 115.783 - - 1160, 764 14,890 - - 

Bo -PUBILS . 60 sc cn ds seccceticdececcdvcpecee sens 3. - - - ~ ~ - - 

Total repayment of borrowings...........-+.- 179.393 = = |160,764 | 14,690 - -| 3. - 
Repayment. of paid-in capital: A 

Bo Us 8. Preaeyry.....cc.e ck eecevee cunarkig 9,652. - 2 - - -| 7.395)’ 3.55% J 702 
Purchase of investments: ; 

Public debt obligations of United States.... - - - - -| 27.79 ~ 

Securities of Government agencies........... - - ~ - - - 15,586, 947 

Other securities. ......cceeecrcccccvecceeces - - - - - 3 pas 

Total purchase of inveetments..............- - - - - -| 27,793 15,586,947 
pe eN NTRLY o oe POL PRETEEN AE Poor) 17,511 | 92,678 | 39,936] 1,048) 2,762] 10,198 14, 506 
Acquisition and improvement of acquired secu- 

rity or collateral........... pen sobnns cosh 24 2,456 - - -| 30,943 1285 
Acquisition and improvement of . etruc- 
wan GE OQUEIIIAY Sood cos os vc dev iveoues'eas -| 8,166 - -| 59,866 28 | 19.221 
Increase in working capital and deferred items.. - ~ - -| 3,163 +795 
Funds applied to loss on operations 10/........ - | 10,219 268 129 92.003 - 422 
Other applications... .....s.scessocecereserenns 8, 181, 38 14g} 1, -. cue 
Sotal Pande OGPAAOA. oi ss. .ceissedenccccenvacy 25.567 | 055, “i53| 1, 308| “Tou, O18 Te | FT deat. 
AAjustments of net income (or loss) 
Wet income (or loss 18/)..........ssceeevercecs 4, 747 -25.2n “383 -687| -92,555 aie 158,938 
De dation and obdso Pibas cdaueneeese hed - - « pa “ 
denote Charged off......-...cesecssees Tleahcisa 968 88 ~ 413 - - f1 
Capital gains 14/ and losses..........-....-.++ -3 | 2,450 - - -| 1,562 -7h7 
Adjustments of valuation Peserves..........+.+. +5,313 9,324 - - -| 1,115 / - 
Other adjustments... ......-seerscsesecveecceecs Md 3,190 - 145 - ° -16, 
Funds provided by profit on operations......... MUR. Seinae 1.) eaeand = Cakeen veces] 19,950 The, 130 
Funds applied to loss on operations.............| 1,549,413 | 1,¥%5,600 | ..... 10,219 288 129) 92.555 | _----- 422 
* Less than $500, &/ Included in this figure are exchanges of securities in the amount 
1/ Exclutes United States Maritime Commission and Puerto Rico Recon- of $11,287,947 thousand for the following corporstions: Commodity 
struction Administration. RADAR ia lk pt C seethate See Ben Federal Farn Mortgage Cor- . 
Consists of cultural Marketi Emergency ration, ’ usand ; Public Housing Authorit; 
2/ Crop ant Sout hana: o _ 35 ,000 thousand; and Reconstruction Finance Corporation, a 
3/ Consists of Indian loans, Puerto Rican Hurricane Relief Loan’ 99,205,947 thousand, 
The increase in working capital and deferred items is shown below 


Administration. 


a 


munity facilities. 
/ Information not available. — 
Consists of Navy , sale of 
and guaranteed loans (World War II); 
loans (World War II); Federal Public 


ign 


War 


other assets, 


Section. Information not available for Puerto Rico Reconstruction 
Consists of Public Works Administration anf War Public Works, con- 


surplus supplies (World War I), 
Departaent 


tion of Funis*, 


1/ Represents net expenditures from appropriated funds. 


unter "Application of Punis*", 
Tor additional information, see the adjustments of net income or 
loss at bottom of table, 
Funds applied to loss on operations are shown bélow under "Applica- 


Negative figures indicate net loss. 
This figure excludes the United States Maritime Commission; the 
corresponding figure in the preceding statement of income ani ex- 
pense incluied the United States Maritime Commission. 

Negative figures iniicate capital gain, 











INTERNAL REVENUB STATISTICS 
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Summary of Internal Revenue Collections 


(In thousands of dollars) 
Income end profits taxes 



































Total 
ernal Co i Miscel- Total taxes Railroad 
pe get nal revenue | eu | ‘aorames incowe | Individual sme ont | taunt antes retire- 
oe Statement | collections || profits 2/ Log prefive aaa ee po or- | ent 
Statement ) taxes profite 3/ | taxes ¥/ 5/ surance 6/ y 
1 Oem tweets 52, +16, 49h, 1,427. 446 674,416 738.522 14,509 4S e @ 4g 
pe -s-setondicsae B es 7188 a6 Be 2,179,628 | 1,091,742 | 1,056,909 gett 265. 13 207,339 | 58,119 re 
CRRA AAG Nt 5. io +30, 470 5,643, sus 2,629,030 | 1,286,312 ek +786 Te2, 502.6 | 90,267 | 149, 
kxisck sesiepuuicay 5,261,232 1,1 162, 36% 2,18 .11% | 1,028,834 | 1,122, 33. 740 THO, 429 as 101,167 | 109, 
backehenvesaten 5,303,134 -19, 5.322, 772 2,129, 609 962,017 | 1,120,582 | 27,010 833,521 39 123 | 122,048 
297 





7. 675 3,471,124 
12 po 006 







19We~Angust.....se000 | 2,702,486 47,863 2,750, 1,712, 402 
September....... 5,746,985 +691, 7468 5,07, 4, 4a9, 672 . 38,506 TT . 
October......200 1,860,476 | -607,26 2, ots 1,809,766 | 1,322,756 N78, 501 6,501 13%, 098 125,470 5,638 2,937 
November......++ 2,300, ¥ 2,396, 1,633,189 | 1,244,287 382, 6,8. 3, 1 7, 35, 526 
Decenbers.cccccs | MONStaeT | 79875 me Sec | “Serisvo | s,sungee | eeteea | “seen | “ston | ee 


1945 January. ...seeee 3,042, 477 ~631, 287 3,673, 76% 3,024,164 2,61 322 401,817 5,026 102, 795 ae 


268 
Feobruary.....es0 »814,557 | 170, 3,985,292 157,954 | 2,726,523 425, 366 6, 065 317,412 263 | 106, 16, 
Manet | Bee | saute | Beate | Roose | ieertea? | s,reitre | astm | Ceres | stp | piace | setbus 






































































— April....see+ eee 2,745,867 | -285,266 3,031,133 2,001,752 1,760,877 637,672 9,224 106,520 916 4,931 1,663 
HEART ee eee | 2,920, = 9 2,406,326 | 1,989,318 407,123 9,885 126 e 10, 30, 062 
yb at 5150, 395 aes. Rites 4, 025,296 1’ gos bi 2,795,700 | 20,963 <5 ej +4 36, 46s 

2,2u1, 1,587,872 646, Way 2 471 | 117 5,093 

516336 15651965 31, 598 “Fe ae bt ieee 8.791 

Miscellaneous internal revenue 
Alcoholic 
internal stock gift taxes ——— taxes taxes retailers’ taxes 

a ins ale 2,008,523 94,943 378,840 505,263 500 , 785 68 ,990 +540 76,1 62,323 
bass IST seodek eae wiate 2.168, 133 RR breed 3,82 1.923 63-519 wis pan 2 
236,821 , . , 1 he ° 396.651 163,580 



















































776, 889 193,918 62,670 201,914 86,022 ogee 87,679 139, 09% “at, 
September....... 529,058 29,170 35,310 182, 761 77,507 . 8h, 763 115,099 

543,877 640 77,522 

November. ......+ ¥ 308 203,7 $1,180 »l4e 617 a 

Decenber........ Fame 311 le 201,461 70, 60% » 893 195k 48s ° 

1945 —January....ss20+ 546 , 806 (-22) + 49, 206, 40s sped 5,718 ieee 90,376 - 

February...... oe 509,926 247 pea 194, 59% 66,047 5. 115, 1 2: 

Seeub. co has, 560,337 40g 89,153 170, 878 73,621 stske 108" 399 118530 - 

Si iccasesess 516, 4og 2473 * 171,062 67,625 5,435 96,517 100,3 - 

foe hte 370, te (er) |  Gaizee 180, 16% 83,025 1983 126,192 121: 286 * 

TUNG. sc ccccccsces 571,832 261 61, 190,852 93,230 300 103, 697 115, 666 ‘“ oe 

a eeeeerereeee '. 9 196,335 83, BE 5,870 120, 228,004 es 

pond Rxcnanancee Tate mata certo 198, 621 108, 472 5,479 102, 131,767 : 

Source: (1) Total from internal reverme: Daily freasury Statements; ing provisions of the Vinson Act, anf the tax on unjust enrich- 
2) Detailed ons by type of tax: Reports of collections mate ment. 





5/ Represents collections unter the Federal Insurance Contributions 
collections for credit to certain trust accounts for ter- Act commencing September 1939; prior thereto, collections unier 
Pitle VIII ef the Social Security Act. 
Represents collections unier the Federal Unemployment Tax Act 
enver 1939; prior thereto, collections unier 


/ 
2/ 
Revenue commencing Sept 
3/ Includes income tax collections on Alaskan railroads. The excess Title IZ of the Social Security Act. 
a co ¥ 
a/ 
7 






E 
: 
: 
5 
é 
te 





Represents collections under the Carriers Taxing Act of 1937. 
Inclwies tax collections unter the Sugar Act of 1937 ani unier 
he declared value excess profits tax, the profit limit- the dividenie tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 


















































DOLLARS ————— DOLLARS 
‘ Billions Billion 
Total j 
50 —j; 50 
Fiscal year 
40 40 
30 30 
20 20: < 
10 10 
O-SI Se SS 3438 6 ST 38 Be MO ae Ns 84 4s se? 

DOLLARS DOLLARS ‘ DOLLARS 
— individual Income Taxes — Corporation income ‘ — 
22 am 18 _and Excess Profits Taxes~ 1 

20 20 




































































Estate anc Gift Taxes 












































2 - 2 
o! " Manufacturers’ and Retailers’ 
a6 hUSLCOOCSS ee) 43 "@ . Excise Taxes _ . 
6 3 
Alcohol and Tobacco Taxes al 
‘ 193! "35 "37 39 ‘41 43 "45 has 
a 4 0 atari bse 4 
2 2 
él Eira , 





Vinctutes mscelteneous profits taxes. 





Office of the Secretary of the Treasury. Division of Research and Stotistics 








Detailed Analysis of Internal Revenue Col lect tons / 


(In thousands ef dollars) 





Type of tex 


Fiscal years 


First 2 months 





19h. 


1945 


igs tr4 





Current 3/..... Se eeeeeeceewesses ones seeeeesens 


Badk..... eee erereeeeee eee eee eeereee Seopoeocese 
Total indfvidual income tames.......sscscecerscess 
Corporations 
Income taxes: 


Declared valus......++++++ eevee ceceuew oveversee 
Vinson Act ....cceccccsvscese Pee eeaeeterreseeseeese 
Unjust emrichment........-.-.0.eercecee Speececsce é 
Total mlecellancous profits taxes........ covenee 
Total income and profits taxes...... Oeesewberesosscese 


Railread retirement 8/.:.....+-..+++ ereeeecescesres see 
Total employment taxes.........+.+.+ Oeeeeesesseccee e 


Miscellaneous internal revenue: 


Capital stock tax........ Cen tereeeesee Seereeeresoreres 
Batate tax. oe dee ccccccves ee eeeweenseseres eeeeeeererere 
GALE Baker cccrecescercceccscevces See rereeeereseoserese 


Alcoholic beverage taxes: 
Mistilled spirits imported, Pete eeerereere 
awe Po  ) ee ers 





RETRO MO See eee Hewat eeeee 


malt liquors. 
dealers in malt liquors (special taxes).. 
BORO. oe eree Seeweeeeeeee 


z 
iy! 


ny 
Al 








Pee Pee eee eee eee eee 


[ 


AO Cee eee tere Tees eer eee 


eeeeeeewne 
MMOkINg) oes cecceccecceseceee 


Cee er eeeweeeeeeenesee 


al 
i 
rf 


SPOT eT TET HT eee HEE eee 


TLOOT Baw... sees cecencces 


SHOP P ROO Oe TOTO REET HEE EEF eee 


i 
‘ff 


it 


Capital stock, deeds ef convey- 


CPEB. roescccccccsvedcoevecsscvesconcesscoss 
of 


th 


. 
*) 


ACA Ra Se Bt BERR a 
bullion sales or trencfers... 


stamp RAMOS. c ccc cccvcdcs¥ocacdvevesesessvese 
. 


i 







* 


7,038, ¥38 
78, 997 


10,253, 
183, 


10,263,418 
s02 


6,567,187 
ead 


oes edie ~ 


ats y| ‘wen 





18,261,005 


19,034, 13 


2,659,357 3.157, 858 





* M762, 71% 
521,451 


9.345.198 


4,421,682 
W58,054 


11,003, 520 


os 235+ 85 


95. 372 


549433 657.326 


wh 3 


1,460, 84% 
(23) 


1,569,985 


Be 





Uh, 629, 54 


15,883,235 


769,908 r 988, 0481 





136,980 
\ 


143, 798 


180 


ue 12,337 
6 9° 





137.452 


143,978 


Ike be r 





12,342 . 





33,027, 802 


35,062 , 526 


3,441, 893 4,158, 2k. 





eS 


26%, 758 


3a | 


38,108 37,80 





1,779,177 


397533 399.622 








¥ 


SPR2.5 








E) Ks, 





wa 


~ 
eS 
ad at 


wr Reus 12 
Sr 


Hatin wale [AP (BE 











163,336 192,129 








26,263 


17,096 
7. 
7 


33.157 


2h, 852 
7,93 
r-.] 


4.775 5.717 


&, 766 4, 
1,277 1, 





50, 800 





mS = 














(Contimed on following page) 
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Detailed Analysis of Internal Revenue Collections — (Continued) 



























































(In thousands of dollars) 
Fiscal a First 2 sonths 
. August dngast 
tape of tas 190 1985 —— os 19h 1945 
4 1985 1946 
52.473 bd 12,221 19,858 6, 7h 6.2% 
a7 3 58,470 72,324 36.256 32,806 
12 309 10,959 14,259 5,107 5,338 
5 - * af pes a 
3,267 1,87 16,276 1,207 6,189 
3:95 6.95 12 300 63 ott 
5.239 51.08 smn 8.837 ones 4,695 
Sus 1,949 2,712 5x1 ar 
. 2 ac mat see ? 
ao &, cyt 662 232 299 
889 2,01 5 why 1a 147 
$33 97 im | 9 88 
2, 1, yee 6a || 105 3 
8.6n % 1,303 1.973 680 1,223 
3.18 10,120 897 2,272 || Say 1,028 
Jevelzy - retailers’ exe aos 4 Py 5 aan | Rp 139 
Unesagt = retailers’ ancien (ettochive Wijw)---:: | "833 | “tem |} > den, | © ine | “Sion5 2:383 
- manufacturers’ excise (mspended as of i 5 
a 99 tcsh ads ipa rah adehy ect sbiep evan vbnss diesd 4,777 - 6 2 7 if i 2 
Optical equipment (repealed as of 11/1/%2).. 4 BB 2 2 2 1 
Photographic apparatus. ...........++-+--0+ 12,307 19,268 2,361 5.070 | 1,239 1,390 
Rubber articles (repealed as of 11/1/%2).. 295 228 19 ° | 12 . 
Sporting Goods... 2.66... cece eceeceseeceees 2,698 4,268 578 1,053 || 273 bao 
fotlet preparations - retailers' excise............ us, 790 any 12,060 v4,962 || 6,172 7,372 
Washing machines (repealed as of nfipee) pbediesetie RS cy - | ~ a 
cartridges 1. 3.132 726 5 || a 320 
37 5 2 2 | 1 2 
98 bd 2 1 | 1 . 
728,696 | 1,206,616 159,264 223,063 || «67.619 102,328 
1,403 3 2 6 
66,789 4 4 13,480 12,112 | 8,513 5.989 
141,275 208 32, 38.275 | 17,012 16,778 
90,199 15h 9 19, 24.397 | cH 3 10,81 
15,851 2, of 1, 1, 
a wa 221,088 eee aon | a3 ies 
ish set 128, 702 114,260 113, | isch 12,999 
32 336 179 162 | Di 30 
6.8 7 1,301 1,333 | 605 601 
178.583 : 5.208 5.050 | 28,905 21.133 
2. . 10,306 1,972 5,223 rs | 
9,182 is, 2,033 3,128 1,149 1, 
208 4,160 Ae 2,567 1,132 1, 
18,475 19,200 12, 11,332 4,988 3, 
as ‘ 58 . J bli 1 2s 
* 1, 3 
179 fe 176 in au 2 
7.190 6,208 Tze 856 25 408 
16 16 a 2 2 1 
201 16 2 1 1 1 
Gotal miscellancous taxes... .........ccccccsccusee 1,075,401 1,30, has 353,162 359.772 139,098 132, 767 
Total miscellancous internal revemus..........-.-+.-+++ 5.353.536 6.959.638 1,531,072 1,615,053 7% 889 824,199 
Total internal revenue collections. ...........ccceccesesses 4o,119, 520 43,800,338 5,370,498 6,172,916 2,750,349 3,014, 68% 
Adjustment to Daily Treasury Statement... ..........65..0000s 41,565,477 +101 66% 663, 366 -797 567 kT, 663 -165,959 
fotal receipte from internal (Datly tr Y 
ics denice phkeUk adie ChGde ki sincgeaebnecns ocie Ma, 60%, 987 aise 4,667.2 5,375. 349 2, 702, 486 2, 848,726 
Source: (1) fotel receipte from internal revenue: Daily Treasury State- 
mente; (2) Detailed collections by type ef tax: Reperte of col- y Garret 8dr incon Sos oles one for the Sue one 
lections made by collectors of internal revenue. 5. 1 on unforgiven portion of 1942 tax, 
r matey al tras, 1 i» of Mais taaend' Ga tho pickes Eamon 2 1945 
1/ Mxcludes collections for credit to certain trast accounts for 5/ Revi Gaicotas pavacetis co 2g atiinasct: ten Chee tate ms 
territories and insular ote. Oo et new Classified as 
2/ Consists only of collections for which returns have been filed 
with the Collector of Internal Revenue. Collections under. this Represents esllections méer the Federal Ingurance Contributions Act. 
ect as shown in Daily Treasury Statements connist of withholdings Represents collections mder the Federal Unempleyment fax Act. 
capaci’ tn: Govseniens: Riecinaston. te Samnees 5 aieaese o- | SSsc Witte Wie Couitcne’ Samy Eee 35! 
Companying returns filed with the Collecter of Revenues Pax impooed won the manufacture ani sale of, and the cocupational 
y collections consist in general of taxes paid within twelve tax en, mized flour repealed as of November 1, 1942. 
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(Im millions of dollars) 


Gold Assets and Liabilities. of the Treasury 










Liabilities 





Ind of calendar Gold aseets 


Exchange 
Stabilisation 
Fund 3/ 

















1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


1,800.0 














Source: Daily Treasury Statements. 


Preliminary. 
/ Gengatens: C2) G06 qautifiouben baie ty Sie and in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- 


Monetary Stocks of Gold and Silver 


(In millions of dollars) 


tificate Pund - Board of Governors, Federal Reserve Systen, 
and (b) the Redemption Fund ~ Federal Reserve notes. 

Reserve against United States notes and Treasury notes of 1890. 
Beeludes gold in active portion of Exchange Stabilization Fund. 





Silver 
($1.29+ per 
fine ounce) 








COE E REE E EEO EERE EEE EEE EEE EE EEE HEHE EEE HEHEHE E ESET SHEE HOEREOES 
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y Statement and Circulation Statements of United States 
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Componente of Silver Monetary Stock 
(Im siliions of dollars) 


















































Silver held in Treasory 
Silver outside ome 
an eee certificates }/ ta Generel Fund oan 
bullion doliare | M@eitiary | Bullion for Bullion $11 Subsidiary 
Silver iver coin 2/ recoinage 3/ at cost dollare 3/ coisa 2/ 
8 F a. 5 
3 fT Y :]} ar] 3 es 
7 3.5 2 35.3 s 3 
2 5.3 * 0 48.1 2 i: 2 
1,396.2 . 2.3 . 657.8 52.5 a 060.0 
1,476.1 bag 3.5 ° 662.3 63.0 2 ', 2bh.8 
1,526.2 e 2 ° 628.2 8 % 6 
Hv Aa 19.2 8 os i rat 
GW onc ctckspeaseeanbeat ees s 1,520.2 5 12.5 - 6 117.5 ™. 3.870 
WWerdagust......cceseccecces ° 1,520.2 8 21.2 1.2 431.6 108.6 o% 2910.2 
September.....6.s.ceccenee 1,520.1 = te 15.1 9 428.9 10. 8 tC} 
CMP. 5 3 ii KES 1,520.2 8 11.9 - 420.2 112. ¥ 0 
Bovember 2. ices eececesvees 1,520.1 93 10.2 - “a8 nee Yee ; 2 
December... .cecceceececess 1,520.1 es 12.5 - 405. 117.5 ™m.6 3,870. 
1945-Jamary Pere ter eeeeeseeeres 1,520.1 4 14.8 - 393.8 118.6 Tr2.% 64.2 
Pobruary.....-cecssecesees 1,520.1 14.0 2 <0 120.0 e 6 
Been cnsn igo me | us 3] Be | we | me | fee 
fg CRED Men ST! SOE 1,520.1 6 20.2 | 364.3 123.8 786.2 <7TT-7 
MOF cccccccccecccsessncccs 1,520.1 x7 27.0 2 332. ° °! . ° 
ST SEB Oe 1,520.3 6.8 2h.2 2 $e. 3 oe ; 3B 
OOP. Sok jecka task arenes ve 1,574.6 1 15.1 2 267.8 128.6 814.6 642.2 
pe eae Cee 1,587.5 Bt 15.9 - 277.6 130.5 621.7 3 3,634.1 
Souree: Daily Treasury Statements and Circulation Statements of United ¥ Valued at $1.38 per ounce. 
Statrs Money. Valued at $1.38+ per ounce or at $1.29 per ounce according to 
whether the bullion 


p Preliminary. 
° Less than 000 


7] ti tp 


g 
g 
g 
i 
i 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Vv 
(Im millions of ounces or éellars) 


























ot Silver acquired by minte an4 assay offices 
Calendar year me Het azea 
or ional: 

States Bie OS oe silver 3/ Foreign silver 4/ fotal 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
oh 2 271.9 150. % 197.8 
> : 3 108.7 “2 3 

* 2 pS is 3 
139.8 9. / 

ox 72.6 2 2 2 
° 14.3 a 1 20 
o - 5-5 3-9 
- - . ° 
- - e * 
a O * 
- - > 7. 
= - es se 
- o- o . 
- - * a 
- = bd ed 
- - * ° 
- - s . 
eeee i id , % 












































Seigniorage on Silver ~ 
(Cumitative trom Jaimary 1. 193% - In millions of dollars) 


































































Daily y St 
L/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 


2/ The figures in this colum are not cumlative; as 


Dullion held 


Sources of seigniorage on silver bullion revalued 1/ 
neo tern month tana and — po Bewly-mined | Newly-mined Silver bar er" tng *o% ites 
. ver st 
minor) | \ullion hela | Silver (Proc. Coy 4 ties | 52 fume 19. | (Proc. of | on silver | Generel Fund 2/ 
Jane 1s, 1934) | 2-2 1953) )| Sud 6, 2999) 1998 | aug. 9, 193%)| revelued 
4. hg. 4 was 1 28. 128. 132.6 
ws. wr . 16.8 aca P- ee HM on 
: os wt es nice 3e-7 ai = EA 
5 48.7. 1.3 ees 7 34.7 eo 758.8 
2.7 48.7 87.3 50.7 3.7 705.6 950.6 
Oe EER Pee Oy Wisvecias coeed 122.2 48.7 87-6 ey 56e. 34.7 7539.4 1,055.8 
NES oF 50 Ps ee bbs SOEs kevin Gao ve ‘ 182.1 48.7 87.6 Jo, 34.7 799-7 1,089.0 
— Bu slaty dnd o CARDS AS AMEN ERks tek 2] aes a6 et we a ae | — 
Bae in i kde caitiarercctaearseden es 48.7 87.6 5m. 34.7 820.7 717.3 
Ce ne 332.7 48.7 87.6 58h. 3 34.7 820.7 76.4 
September. .....-.0.sceeseenes 336.7 48.7 87.6 rae 584.3 34.7 820.7 756.7 
Ootober......6-s.eeeee pesacded yue.8 48.7 87.6 os 584.3 34.7 820.7 74.2 
PR Bi. 0 40 65 04cenbuescnes 3 48.7 87.6 4 584.3 34.7 820.7 726.3 
December... 2... -ceccccsceeceee 3 48.7 87.6 4 54.3 34.7 820.7 77.3 
WG Tamnary ss. oes ces ce ceseveseoses m 48.7 87.6 a 58h.3 34.7 820.7 697.3 
a shagenticcebbaensreas e 4s. 6 a 7 820. x 
foger ccri || ) | eB Be) EE S| & 
ME kon scesubessaceeeass : 380.2 48.7 87.6 5 584.5 34.7 820.7 646.2 
Udligiee ab oesebGuekes caceee to)  s 6 4 . . 820. 2 
Rg et Fe thee etaet >| Soe wet 1.6 ; om at 20.8 375.0 
Pas Se qdvescisetventessarce 2 4g, 6 c 0 . 4 
sagust a tesetoccesecososcoscase wae wee se 3:3 oe ii] $037 1.6 
Se Trea it ement s silver certificates. ie 
the amount 


held. changes, the potential seignicrags ig bet changes. 


Net Capital Novenent to the United States, 1935 through May 1945 
[im thousands of dollars. Met capital outflow (-)] 





Analysis of net capital movement 









































Period “ae Movement in Movement in 
ptien 5 ofan Movement in | transactions transactions 
a ——e : in domestic in foreign 
aniLog securities securities 
964,629 6,039 6,660 125,158 
6,811 too. 191,076 
i. 34, 667 on ae 27 008 
34 oT, 196 $ 
1,132,383 32,990 -8 427 115, 
20,3 -245,062 78,156 
4 % -261 , 955 5, 
’ 3.513 ae “r38 
. 1, 4 Ta orie TT. 
: : PS 1.237 -126,819 & ste 
Total (Jam. 2, 1995-May 31, 19W5)....-- cc cceceeeeeeeees 7.857, 5,850,177 133,582 785,013 1,088,938 
5,438 1,151 1,616 -6,062 2,123 
a , -Th7 22,268 512 
36,215 -116,872 119 hy 76,013 
17,480 es) 4 650 zap ee 
4.93 57, 2.313 26, 16, 
29, 2 ile > &,912 =2,062 ~k27 
70. Tek -2,14 73539 “4 
TTS 229,521 1,29 179, 438 “5s 
157. 4O5 SH -195 -2, 808 6, 
122,225 rie 3.00 64,055 7.86? 
=16,298 1, 521° -2h, 388 -3, 74 
B2 Wh, Ws -78 18,079 31,985 
ose 47,306 3,209 ~17,489 27.338 
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Money in Circulation 
(Im millions of dollars) 










































































Paper money 
Total | Gold Treasury " ‘Pederal 
pect in | total cortif- werd notes oe Teterel | Reserve | Msstonel 
paper sony; = icates yrs of 1890 pi notes a notes 3/ 
Vy 2/ 2/ notes 3/ 
101 1 278 4,002 366 
BE 1.078 1 2a 4,1 Er 269 
1,230 1 262 x» a 
2 1,45 1 266 4am 26 
7 7 1,582 1 og 5.163 22 1 
- ieccecekies peokasammeaancndans 6 1,74 1 300 6,68 20 150 
os bcécucse¥eaawent veneeeos ‘ 13, : 9 eat 2 37 9-m0 1 
WR. vakinndocaende adie ane aannende 17. = z iY : = 33. 1 
eens | (lee : ss | meer | iz 
19Whdngust........ Sebi eigecca tes : © 22, 53 1,582 1 324 
September... .cccccesccscessccecs ae 22, , 53 1,586 1 323 Bat 4 ise is 
Cablidis «oak chcaickis ssabbesocs ‘ 53 1. me 1 324 20,65 zs 12% 
Bovember...seccessvsevsevccsece ‘ 1, 1 325 a, 12 
December. ...++++ Sabie bneeed codes ‘ sa gan 3 1,82 1 32a 21,482 123 
QW Jana anye sss secsssosccscerccsess 25,290 Lg 1 6 a, 123 
° Bi Suds enrkcksaxasncies 25.78 ~ 3 Ho 1 4 a ook Ma 122 
Metihea siiba sciences cnsdsence ish 25, oh, 53 1,589 1 320 a2,100 q 122 
Mpa icsnciasiabssweveseseccass 26,189 25,009 52 2.233 1 321 ata By la 
sake Ose Sas AIRES Reba eksossan 26, 52 1, 1 322 22, 12 
pal SbndeaVevinghacctessheccevee 36, 7a me 52 1,651 1 323 22, 120 
eevare sadbisdlvioukicscocies ‘ 1, 1 uu 
rn Petpet sce aa; ae | | el: | US| ee 
= Money in 
Bné of fiscal pee poor 
sitaiBoatins 2 25 Sotel cota silver dollars silver Miner esta Gis asthare) 
6 1 48.60 
b' ; 33 a ike : 49.88 
Pri] 2 a = 49.62 
Fs Ne 3s i 3.07 
: " 1 916 
i a “i Ee fae 
E ; 4 He 
bY 103 oo 
1,205 125 7s 292 1 ‘s 
1,092 107 né 269 168.49 
1,106 109 725 272 17.98 
111 738 276 176. 
i 11 Th 260 Hat 
1,156 11 158 262 182.19 
1,150 117 Tl “ 262 181.95 
1, 116 T 
Ne 120 1B 28 ian 
1,180 122 TT2 287 188.08 
12 784 290 190.41 
= 125 788 292 191.86 
j : 127 800 
iB s is & ‘f 
Source: Circulation Statements of United States Money and Ammal Report of United States. Includes paper curremy outside the conti- 
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coin estimated to be held outside the continental limites of the deposits of lawful money and are in process of retirement. 














